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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
PUBLICATION DR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

- ™

-+, DRPL
@

DHARA RAIL PROJECTS LIMITED

Qur Company was griginally incorporated as Private Limited Gompany in the name of “Dhara Rail Projects Private Limited”™ under the Companies Act, 19536 vide Certificate of Incorporation dated April 05, 2010 issued by the Registrar of Gompanies, Mumbai, Maharashira (“"RoG"), Thereafter,
pursuant to the Business Takeover Agreamant datad July 21, 2010, cur Company took over the businass of the proprietarship concerm, M. Dhara Industries, Thereafter, our Company was convertad into a public limited company, pursuant to a special resolution passed by our Shareholders at
the Extra Ordinary General Meeting held on Awgust 09, 2025 and consequently, the name of our Company was changed from “Dhara Rail Projects Private Limited” to “Dhara Rail Projects Limited™ vide a fresh Certificate of Incorporation consequant wpon Gonversion o public company dated
August 25, 2025 issued to our Company by the Registrar of Companies, Central Processing Centre, Manesar. The corporate identification number of our Company is U742 10MH2010PLC201669.
Registered OMice: Gala No. 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai-400004, Maharashtra, India.
Corporate Office: 208, 2nd Floar, Flot-16, The Jewel Roxy Chambers, Mama Farmanand Marg. Opera House, Girgaon, Mumbai-400004, Maharashtra, India.
Tel No: +91-22-23365040; E-mail: cs&drppl.com ; Website: hitps.(drppl.coms;
CIN: UT4210MH2010PLC201 668
Gontact Persan: Suraj Bohra, Company Secretary & Compliance Officer

OUR PROMOTERS: TEJAS LALIT MEHTA, JAGRUTI TEJAS MEHTA & DHARA TEJAS MEHTA

INITIAL PUBLIC OFFER OF UPTO 39,684,000 EQUITY SHARES OF FACE VALUE OF 10/ EACH (THE “"EQUITY SHARES™) OF DHARA RAIL PROJECTS LIMITED (“OUR COMPANY " OR “THE ISSUER™) AT AN ISSUE PRICE OF ¥[@] PER EQUITY SHARE (INCLUDING A SHARE PREMIUNM OF Z[W] PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO (@) LAKHS (“PUBLIC ISSUE") OUT OF WHICH UPTO 2,04,000 EQUITY SHARES OF FACE VALUE OF T10 EACH, AT AN ISSUE PRICE OF Z[4] PER EQUITY SHARE FOR CASH, AGGREGATING Y[ LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF UPTO (@] EQUITY SHARES OF FACE VALUE DF 210 EACH, AT AN ISSUE PRICE OF 7[@] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO Z[49] LAKHS |3 HEREIN AFTER REFERRED TO AS THE “MET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.41% AND 25.06% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

_"Snlb,fscr to finalization of Basis of ANotmen!.
PRICE BAND: 7120 TO 3126 PER EQUITY SHARE OF FACE VALUE 310/- EACH

THE FLOOR PRICE IS 12.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 12.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 20.41 TIMES AND AT THE CAP PRICE IS 21.43 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: MONDAY, DECEMBER 22, 2025

BID/ ISSUE BID/ ISSUE OPENS ON: TUESDAY, DECEMBER 23, 2025
PROGRAMME

BID/ ISSUE CLOSES ON: FRIDAY, DECEMBER 26, 2025 ©

AUPT mandale and tinee shall be af 05:00 p.re. on the Biddssee closing dala.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
We are an 150 9001:2015 certified company, engaged in the business of executing various types of contractual railway projects and related services which includes Annual Maintenance Contracts (AMC) and repair services for a wide
range of railway rolling stock systems. Railway projects includes Supply, Installation, Testing, and Commissioning (SITC) of various electrical equipment across all types of rolling stock and AMGC activities invalve Annual Maintenance
Caontracts, repair & maintenance services, inspection and periodic servicing of railway assets such as train lighting equipments, Power car equipments, Tower wagons etc. post its commissioning & installation.
THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2018 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT {REGULATION) RULES, 1957, AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND MEDIUM ENTERPRISES)
AMD THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (“NSE EMERGE")"
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF NSE (“NSE EMERGE"). FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE WILL BE NSE.

ALLOCATION OF THE ISSUE

QIB PORTION : NOT MORE THAN 50.00% OF THE NET ISSUE
INDIVIDUAL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 2,04,000 EQUITY SHARES OR 5.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAIALBLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 15, 2025 the above provided price band is justified based on quantitative factors/ KPls disclosed in
the ‘Basis for Issue Price’ section beginning an page 108 of the Red Herring Prospectus ["RHP') vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secandary transaction(s), as applicable, disclosed in ‘Basis for
fssue Price’section beginning on page 108 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS

For delails reler Lo section titled “Risk Faclors” on page 35 of the Red Herring Prospeclus. i, Waighted average = Agaregate of pearwise weighfed RofW divided by the agoregals of weights Le. [BolW x Wiight) for each yearTotal of weights
1. Risk to investors summary description of key risk factors hased on materiality 4. Weighted average cost of acquisilion of all the shares lranzacied in the three years, 18 months and one year preceding the date of the Red
2} Our business and revenue are substantially dependent an the Ministry of Bailways, Govemment of India. Any adverse change in policy of the Herring Prospectus-
Mimistry of Raifways may lead o our contracts being foreclosed, termunated, restructured or renegotiated, wiich may have a materlal effect on S
our business and rasults of aperations. ) Weighted Average Cap Price is "X' times Range of acquisition
b} Our industry is fabour intersive and our business aperations may be materally adversely affacted by strikes, work stoppages or incraased wape Period Cost of Acquisition T Welgniad Averages price: Lowest Price - Highest
demands by vur employees or those of our suppliers (in Rs.) Cost of Acquisition Price {in Rs.)
o) Currently, we are dallvering our goods and senvices fo Wndian Rylfwaps across vamous zonss. Any sdverse developments impacting our ) E
operations (0 thase zonas could negatively affact our revenue and ovarall financial performance. L:g[ an ‘?ar‘ e Mamn.s & ;I"DE years pracaiiing 2191 5671 0-125
d} W conduct all our operations from our registered office and corporate office located in Mumbai, Maharashtra. Any materially adverss social, the date of the Red Herring Prospectus
political, or econonwc developments, including civil disruptions in the state, may Fdversely impact our DUSINESS operations. 5. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI:

e} We have significant working capital requirements. If we experience insufficient cash flows from our aperations or are unabig fo barow fo meal a) The price per share of our Company hased on the primary/ new issue of shares (equity/ convertible secarities)

eorlind mp"{” FERiremengs, il T s nally and ROBIEaL affsct our busingss, G flows and "”_”r_'}‘f of ope ”"""':'”9'{ : There has been no issuance of Equity Shares other than Equity Shares issued pursuant to a bonus issue on September 24, 2025 during the 18 manths
£l We do not GF::;I{.J’T\E re!;ursugllreg .;l.r.ﬁce a.'?c:' Egmurgsle -.:Iﬁ:.l;'f.' .fn;m; .mi':.cf.- wewc.arf;-juurrm.r E]af;mess a;-rrrw..-gs m.' u;u?f: ap;unre”ﬁ'““" of rent preceding the data af the Red Harring Prospectus, whera sich issuance is equal to of mase than 5% af the Tully diluted paid-up share cagital of the
J MOURQICES OF (SN 3l A U, OF DL S0 IR DY TSRS 810 TORGE G NPT LIOITS Dl 116 i ) T e A : Company [calculated based on the pre-lssue capital before such transaction(s) and excluding emplayee stock options granted but nat vested). in a
g) ur current onder bagk value (s not secessanly indicative of futare growrh. Thase ocders thar constifote our corrent arder book could be sl tiariiaction or nalipis i ingas Sons cambirisd Toasthar over.a shari nf B.daye
cancalfed, put in abeyance, dalayed modifiad, put on hold or not paid Vo by our client, which cowld adversely affect our inancial conaition. h:;‘lgh : J-sh lp [:I el o oet i e/ .Ihl1j , f o roqully zharez)
g price per share of our Company based on the secondary sale/ acquisition of shares (equity shares

h W hawve experienced negative aparating cash fows in the past. Any aperafing fosses or nagative cash flows in the future conld adwersaly affect

our results of aperations and financial conditions. There have been no secondary sale’ acquisitions of Equity Shares, where the promotess, members of the promater group or shareholders(s) having the
() The Oheets of the fssue for which funds are being rafsed have not been aporaissd by any bank or financlal institution. Any vartation betwaeen right to nominate directors) in the board of directors of the Company are a party to the ransaction (excluding gifts of shares), during the 18 months
the astimation and aclual expanditure as estimated by the Renagement could rasult fir execution delays or (nfluance our profitabiiity advarsaly preceding the date of the certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the
i} We have not identified any alternate source of funding and hemce any failure or delay on our pant to mobilize the required resources or any Company (calculated based on the pre-issue capital before such tranzaction's and excluding employes stock options granted but net vasted), in a
shortfail in the lssue proceeds may defay the implemeantation schedule, gingie transaction or muttiple transactions combined together aver a span of rolling 30 days
k) Average cost of acquisition of Equity Shares hald by the Individual Promoters are ¢} Price per share based on the last five Primary lssuances or Secondary Transactions
Since thare are no such transactions to raport to under (a) and (b) therefore, information based on last 5 primary or secondary transactions [secondary
&r. No.| Mame of Promaoler [ o. of I Average Cost of Acquisition (in 7/ !
: - T . Sharees heid o kb transactions where Promoter/ Promoter Group entities or shareholder(s) having the right to nominate director(s) In the Board of our Comnpany, are a
i Tejas Lalit Mehita Promater 55,49.445 0.07 | party to the transaction), not older than 3 years prior to the date of tha certificate irrespective of the sirg of transactions, is as balow:
2. Jagruti Tejas Mehta Promater 4254 400 .00 | Primary Transaction:
3 Dhara Tejas Mehta Prosmoler | § &R 000 0.09 Excapt as disclosad below, there have baen no primary transachons in the 3 years preceding the date of the Red Herring Prospecius:
it T5aug Pl 81 the WDDar: L TLe Vs BANKIEs B, L% o ATy, SR Dateof | Mo. of Equity Face Issue Price (including Nature of Nature of Total Consideration
+ The Price/ Earnings ratio based on Diluted EPS for Fiscal 2025 for the company at the upper end of the Price Band ks 21.43 Allatment Shares allotied Value () Premiurm if applicable (%) Consideration Allotment {Amount in Rs. Lakhs)
= Waighted Average Return an Net woarth for Fiscals 2025, 2024 and 2023 g 46.12%. Saptamb 5 | -
2. Details of suitable ratios of the company for the latest full financial year; piem 1,10,00,000 . 2 AN IR A
o o o 24, 2025 ' 10 Other than Cash |y cario of 110:1 "
WITE
RoNWw Book Value .
Wame of Company Market l::lm Basic/ PE %) ) Ineome Secondary Transaction:
Price (%) s Diluted {7 In lakhs) Except as dischosed below, there have been no secondary transactions by the promaters, members of the promoder group or shareholder{s) having the right to
Dhara Rail Projects Limited o 0 3R e 31 33% 61 4799 3 nominate directors) in the board of our company are a party to the transaction, in the kst 3 years preceding the date of the Red Herring Prospectus:
“CMP of gur Company is considered a5 lssue Price. o be included post finalization of the lssue Price, Date of MName of Mame of Mo. of Equity Price per Equity Wature of Total Conzideration
Notes: k Transier Transferor Transferee Share Share (im ) Transaction {in 2}
(i) There are ko listed companias in India Hral afe engaged i a businass similar fo that of our company | Shankar Keshawva Vailaya 72000 125 Gash 90,00,000.00
(i} The EPS NAV RelW and taotal Income of aur Company are faken as per Restated Consolidated Financial Statement for the Financial Year 2024-25 i Kalpesh Chimanlal Shah 44000 125 Gash 55,00,000.00
o : 5 S : i . : ; - of paid-u ganl " scembe : 5 r
|"I.J.':|' ﬁ;ﬁr Sn'l:l ra s c-:r:n-wl:rea' al.-; r!‘JrE c:.'l:ﬁ.'rgr'aner WTh'dl .;dll.sd f.!;-' ::'IE Lte.'rg.'lte.:?nnﬂm ge mimbar of pald-ur equity sharas as on March 31, 2025, E;LE:;EZ? Jagnsti Tajas Mehta Priyambada 20000 125 Cash 25 00,000,050
'f"'.” A RHan CoTpia a9 B0k DOl 2 N ”“.?'9. W claang ok bl o oz ) Radha Devang Kamdar 12000 125 Cash 15, 00,000,050
i) Nef worth has been computed in the manner as specifies in Reguiation 2(1) () of SERI! (ICOR} Reguwiations, 2018, Bhashank Vail B000 125 C 10.00.000.00
jvi) The face value of Equity Shares of our Company is €100 per Equity Share and the lssue price is (] times the face value of equity share. | i el " e it
3. Weighted average return on nel worlh and return an net worlh lor the 1ast 3 FYs: Weighted average cost of acquisition & Issue price
As per restaled financial statements: Ties of tramactione Weighted average cost of scquisition Floor price Cap price
Sr. No. Period RONW (%) Weights {% per Equity Shares of face value of Rs 10/-) fi.e. 120) fi.e. % 126)
1. Pariod ending March 31, 2025 50 66 3 Weighted average cost of acquisition of primary i - 2
' | new iesue N NA A
Period ending March 31, 2024 46 .65 2 Al crtnieeal 5 i 1
Peariod ending March 31, 2023 31.39 1 1 :'I::'equﬂtlzdn:wmpe cost of acquisition for secondary sale N N N
Waighted Average 46.12 B — . - : .
- e righted avarage cost of acquisition of primary issuance ; o &l
4 For the perlod ended September 30, 2025 1541 secondary transactions 1254 (1,96 times 1.01 times

Mote: i
i. The figures disclosad above are based on the Restaled Consolidated Financial Statements of the Company. Note: : - . o - -
ii. The RolWhas been compuied by dividing restated net profit after tax fexcluding exceptional ifams) with restated Net woth as at the end of the yeariperiod AThers were na Prmary sales / acquisition of shares of shares (equityy convertible securities) other than Shares fransfer on in last 18 months from
fii. Net worth is computed as the sum of the aggregale of paid-up equity share capital, all reserves created out of the profits, securities premiym  Ne 4ate of the Red Herring Prospectus. _

account rocefvad in raspect of aquity sharog ang dedit or cradit balance of profit and s accaunt. U There were 0o sacondary transactions as mentioned above, in fast 18 manths from the date of Mhe Red Hering Prospectus.

Comtinwed on mext page
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The lssue Price shall be detarminad by our Company in consultation with the BRLM, on the basis of the demand from invastor for the Equity Shares
through Baok Building Procass.

______ADDITIONAL INFORMATION FOR INVESTORS:

Submission of Bids (other than Bids from Anchor Inveslors):

Bid/lssue Period (except the Bid/ Issue Closing Data)

Submission and Revisian in Bids [ Only betwesn 10.00 a.m. and 5.00 p.m. {Indian Standard Time {“I5T")

1. Defails of proposed junderaken pre-Issue placements from the DAHP filing date - Qur Company has not undertaken any Pre-IPO Placements from
he DAHP filing date.

2. Transaction of shares aggregating up 1o 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter groupis)
trom the DRHP filing date:

Bid/ Issue Closing Date* (i.e. December 26, 2025)

Submission of Elestronic Applications (Oaline ASBA thiowgh 3-in-1 actounts] | Only bebwean 10000 am. and up 1o 4,00 pan. IS8T
- Far Individual Imvestors other than QIBs and Non-Instituticnal lnvestors

Submission of Electronic Applications (Bank ASEA through Online channets Only betwsan 10.00 2.m_ and up o 4.00 p.m_ 15T

Further, excapt as disclosed in the table above and in tha RHP, the atorernentianad transtersas are nol connectad with the Campany, Promater, Promoler
Group, Director, Key Managerial Persannel, Subsidiaries, Group Gompanies and the directors and Key Managearial Personngl of our Subsidiaries and Group
Companies

3. Pre Issue Shareholding of Promoter ( Promoter Group and Additianal Top 10 Shareholders of the Company:

The aggregate pre-lssue shareholding of our Promoters, cur Promoter Groug and the additional top 10 Shareholders as a percentage of the pre-lssus
Paid-up Equily Shara capital of our Cormpany i et oul bebowr:

Pre-issue sharehalding as at the date of Advertisement Past-Issue sharehalding as at Allatment (3)*
X A the lower end of the At the wpper end of the
i, L ""Em“ H?;: price band (£120) nm?m {¢126)
Sharas {int) Namberof | Share halding Number of | Share holding
Enuity Shares™ | (in%)" Equity Shares™ | {in%)"
Promalers
1. Tegas Lalit Mehta 55,45,445 50.00 56,49 445 379 55,49 445 3679
2. | Jagrati Tejas Mefta 42 54,400 18.33 42 54,400 20 4254400 820
3. Dhara Tejas Mehta 5,55.000 5.00 5,558,000 J.6B 5,55,000 3.68
Sub-total (A) 1,03,58,845 93.32 1.03,58,845 8,67 1,03,58,845 68,67
Promater Group”
4 Ibagha Tejas Mehia 550,000 5.00 5,556,000 3.68 5,565,000 3.68
5 Tejas Lalit Mehta HUF i 0.00 111 0.0oo 111 0.00
G. \ikas Lalit Mehta 1M 0.00 111 0.00 111 .00
T Priva \ikas Mahia m 0.00 m 0.00 1M 0.00
b Dhaierya Yikas Mehta m 0.00 1 0.00 111 0.00
g Frraya Vikas Mahia M 0.00 111 0.0o 111 0.00
Sub-tatal {B) 5.00,950 5.01 5,056,656 3.68 5,565,555 3.68
Top 10 Sharehalders”
1. Ehankar Keshava Vailaya 72,000 0.65 72,000 0.48 72000 0.48
2. Kalpesh Chimanlal Shah 44,000 0.40 44,000 0.28 44 000 0.28
3. Privambada 20,000 ] 20,000 013 20,000 013
4. | Radha Devang Kamdar 12,00%) 0.11 12,000 0.08 12,000 0.08
5 | Shashank Yailaya .00 0.07 §,000 0.05 3,000 0,05
B. Mayma Pravin Mata B.000 o.o7 8,000 0,05 8,000 0.05
T Paresh Chimanlal Shah 4,000 0.04 4,000 0.03 4,000 0.03
B. fginal Jingsh Shah 4,000 .04 4,000 003 4,000 0.03
9. | Hanshkumar Bhaishankar Puroht 3,200 0.03 3,200 0.02 3,200 0.0
10.| Shivaraja Annappa Devadiga 1,800 0.01 1,600 0,01 1,60 .01
Sul-total (G 1.76,800 1,58 1,76,800 117 1,76.800 117
Total (A+B4C) 1.10.81,200 98,02 1.10,91 200 73.53 1,710,871 200 T73.53
*Tu be updated at tha time of filing of Prospectus.
Hotes:

1} The Pramoter Group shareholders are Megha Tejas Mehta, Tejas Lalit Mehta HUF, Vikas Lalit Mehta, Priva Vikas Mehta, Dhaierya Vikas Mehta and
Frreya Vikas Makita.

2) Incipdes all aptions that have been exercised entil date of prospectus and any transfers of equity shares by existing sharghalders after the date of the
pra-issue and price band advertisement until date of prospectus.

3) Based on the Issue price of T[] and subject to finalization of the basiz of allatmant.

4) As onthe date of the Red Herring Prospectus, we have total 25 {Twenty-Five) shareholdars, ouwt of which only 16 (Sideen) are Public Sharehalders.

BASIS FOR ISSUE PRICE

';l:’r ¥t | The Basis of the lsse Pricean page 108 of the Offer document has heen updated with the above price hand, Pleas refer to the website of the
ol | BRALM ie www hemsecurites. com for the ‘Basis of the izsve Price”updated with the above price band
i | Yow may scan the QR code for accessing the website of Ham Securities Linired)

INDICATIVE TIMELINE FOR THE ISSUE

Qur Company may In consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.

Listing within T+3 days (T is lssue Closing Date)

Electronic Applications (Onling ASBA throwgh 3-in-1 accounts) — Uplo 4 pm on T Day.
Electronic Applications (Bank ASBA through Online channels like Internst Banking, Mobile
Banking and Syndicate UPI AZBA etc.) — Upto 4 pm on T Day.

Electronic Applications (Syndicate Mon-Retall, Mon-Instiiutional Applications) - Uplo 3 pm
on T Day.

Physiczal Applications (Bank ASBA] - Upto 1 pm on T Day.
Physical Applications (3yndicate Non-Retail, Non-Institutional Applications of Q1Bs and

Nlls) — Upto 12 pm an T Day and Syndicate members shall transfer such applications fo
banks before 1 pm on T Day.

From |ssue apening data up to 5 pm an T Day.

Sequence of Activities
Application Submission by Imestors

Bid Modification
‘Validation of bid details with depositories

Fram |ssue opening date up to 5 pm on T Day.

Reconciliation of UP| mandate transactions

{Based on the guidelines izsued by NPCI from time to time):
Armong Stock Exchanges -Spansor Banks = NPGI and NPCI
- PSPs/TRAPS" " ~ |ssuer Banks;

Raporting formats of bid information, UPE analysis report
and compliance timelinas

UPI Mandate acceptance time

Issue Closura T day

Third party chack an UPI applications

Third party check an Non-UP| applications

On daily basis

Marchant Bankears to submit to SEBI, sought as and when,

T Day- 5 pm

T Day =4 pm far Individual Investor, QIB, NI and olher resenved categaries
O daily basis and to be complated before 9:30 AM on T+1 day

O daily basis and to be complated batore 1 pm oa T+1 day

Submission of final certificates:
-Far UPI fram Sponsor Bank
-Far Bank ASBA, from all S658s
-Far syndicate ASBA UP1 ASBA

Finalization of rejections and completion of basis

Belore 09:30 pm anT+1 day
All 2058z for Direct ASBA - Before 07:30 pm on T Day
Syndicala ASEA - Before 07:30 pm on T Day

Befare 6 pm on T+1 day.
Bedore @ pm on T+1 day

Appraval of basls by Stock Exchange

Issuance of fund transfer instructions in separae files for
dehit and unblock.

For Bank ASB& and Onling ASBA — To all SC5Bs

For UPI ASBA - To Spansor Bank

Corporate action execution for credit of shares

Infimation nat later than 9:30 am on T+2 day.
Comipleticn before 2 pm oon T+2 day for fund transfer;
Completion before 4 pm on T+2 day for unlocking

Initiation before 2 pm on T+2 day
Completion befara 6 pm on T+2 day

Before 7:30 pm on T+2 day

Filineg of listing application with Stock Exchanges and

Percentage | Transher like: Internat Banking, Mobile Banking and Syndicate UP| ASBA applications)
sc| otoot [ mameat | NEERR | e | Rersto | Matrot I:'lg:': sre easier | Eoume | Gonsidinstion | [Submission of Eectranic Applications (Syndicate Nor- Indvidua Only between 10.00 2.m. and up to 3,00 p.m. 15T
Ho. | Transter | Trameterars with company with Company Transaction) oo e’ | i the Share {in Rs.] Applications)
Fompany (Rs.) Subrmission of Physical Applications (Bank ASEA) Only betwean 10.00 a.m. and up to 1.00 p.m. 15T
i S HRE A B e 90.00.000.90 1 e mission of Physical Applications (Applications of QIBs and Non- Only between 10.00 &.m. and up to 12.00 p.m. 15T
- Val:y‘a Institutional Investars)
2 Kakpesh Chirnankal - 44000 0.40 125 55,00,000.00
! sml R Muodification/ Revision/cancellation of Bids
EX Priyambata 5 20000 kT 195 a5 00,000.00 Upwiard Ravision of Bids by Individual Investors, QIBs and Non-lnstitutional Only Betwean 10,00 a,m. on the Bid/dsswe Opening Date and up 1o 4,00
4| Radha Devang = 12000 | 041 125 150000000 | [!nvestors categories # p.m. 15T on BidA1ssue Closing Date
- Kamdar o *UF! mamdate end fime and dite shall be at 500 pm on the Siddssee Glosing Date
g, Shashank Vallaya - B000 a.ar 128 6,00,000.00 Findividual Investors, V65 and Mon-Institetional fnwestors can neither revise their bids dowmeards nor cancel! withdaw their Bids. On the
E Maynia Pravin Mot N 2000 007 125 joanpo0on | Bidissue Glosing Date, the Bids shall be upioaded until: 4.00 p.m. 15T in case of Bids by individual fnvestors. (IBs ama Non-institutional investors.
| T | — Jagnti Faresh Chimanlal Shah - — 4000 0.04 125 500,000, 00 Event Indicative Dates
| B | 16. 9025 Tajas Pramalar Minal Jinash Shah - & : 12000 1,04 125 5,00,000.00 Bidy lssue Opening Date Tuesday, December 23, 2025
9. | ™ Mehta Harishiumar Bhiaishankar - | w | oo 125 40000000 | [Bidr Issue Glosing Date Friday, December 26, 2025
- Purohit - Finalization of Basis of Allutment with the Designated Stock Exchange (T+1) | (On or about Mondy, December 29, 2025
10, Shivaraja Annappa Key Managerial 1600 001 125 2,00,000.00 Irvitiation of ABotment’ Retunds’ Unblocking of Funds from ASBA Account or UP| id Linked Bank Account (T+7) 0n or abouwt Tuesday, Decemibser 30, 2025
- Devadiga Parsonngl Credit of Equity Shares to Demat Accounts of Allottees (T+2) 0n or about Tussday, becember 30, 2025
11. Renuka Kirti Sampat 1600 0ot 125 ,00,000.00 Commencerment of Trading of The Equity Shares on the Stock Exchange {T+3) On or ahout Wadnesday, December 31, 2025
12 Vishwanatha Senior Managament 16010 0.0t 125 2,00.000.00 Simole. Sale. Smart *Applications Supported by Blocked Amount (ASBA) is Mandalory in Public
- _Shetty Raronn | _— . _ * 4 f Application. | 2 Better way of applying to issues by simply blocking | .o o ry y o1, 2016
1. | Gitanjali Satam _ Empioyes 1600 | 001 125 2,00,000.00 way of App Ca°" | the fund in the bank account, investors can avail the | oo oo anudry B, €210,
14 Rajuch Lud Cihapanial | Employes 1500 | ool 125 | 20000000 Make use oI | came. For details, check section on ASBA below. | \° chedue Wil be accepted
15. Medarnimad Uinar Employes 1600 0.0 125 2,00.000.00 - : — - -
Kadar Inamdar UPI - Mow available in ASBA for Individual investors and Mon-Institutional inwestor applying for amount up to
T 5 " 25,00,000:- applying through Regstered Brokers, DPs s. UPI Bigder also have the option to submit the
5,00, 000y ing through B B [Ps & RTAs. UP1 Bi I h i birni
L M it Hd L LU Application directly to the ASBA Bank {SCS8s) or to use the facility of linked online trading, demat and bank account.
Adlakha P” Investars are required to ansure that the Bank Account used for hidding is linked to their PAN, Biddars must ensure
Tatal 1,85,600 2,32,00,000.00 U that their PAM is linked with Aadhaar and are in compliance with CBOT netification dated February 13, 2020, issued by

LINIFIED RANSENTS INTERFACE | the CBOT and the subsequent press release, including press release dated June 25, 2021 and September 17, 2021 and

CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent
press releases In this regard.

ASBA has to be availed by all the investors except anchar investors, UP may be availed by (i) Individual Investors Portian. (i) Non-Institutional Invastors
with an application size of up to €5,00,000 in the Non-Institutignal Portion. Far details on the ASBA and UPI procass, please refer to the defails given in
ASEBA form and abridged prospecius and zlso please refer to the section Tssve Procedure™on page 283 of the Red Herring Prospactus. The process is
lsa available on the website of Association of Investment Bankers of India {"AIBI™) and Stock Exchanges and in the General Information Document. ASBA
bid-curm-application forms can be downloaded from the websites of Stock Exchanges and can be obfained from the list of banks that is displayed on the
website of SEBI at hitps-/www.sebi.govinssebveb'other/OtherAction do?doRecognisedFpi=yes&intmid=35 and hitps-fwwwsebi.gavin'sedivebiothern’
OtherAction do?doRecognisedFpi=yasdintmid=43, respectively a5 updated from time to time, For the list of UPL apps and banks live on PO, please refer
to the fink: waw.sebigovin, UPI mechanism may apply throwgh the SC5Bs and mobile applications whose names appear on the website of SEBI, as
updated from fime fo time, Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in acoordance with the requirements of the SEBI
Circular dated Movember 1, 20138 as amended, For Issue related queres, please contact the BRLMs on their respective email [ks as mentionad belowr, For
UPI related queries, investars can contact NPCI at the toll-free number; 18001201740 and mail Id: ipo.upi@npei.arg.in

In case of any revision in the Price Band, the BldAssue Period shall be extended for at least three additional werking days after such revislon of the Price
Band, subject to the total Bidflssue Period not exceeding 10 working Days. In cases of force majeure, banking strike or similar circumsiances, our
Company and the Selling Sharehalders in consultation with the Book Running Lead Manager for reasons o be recorded in writing extend the Bid/lssue
Persod for a minlmum of ane working Day, subject to the BidAssue Perad not exceading 10 working Days. Any revislon in the Price Band, and the revised
Bid/|lssue Period, f applicable. shall be widely disseminated by notification to the Stock Exchange by issuing 2 press release and also by indicating the
change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members and by intimation to Self-Certified Syndicate
Banks (“SC58g™), other Degsignated Intermediaries and the Spansor Banks, as applicable.

This Issue is being mata through tha Book Building Process, in tarms of Rule 19(2){b} of the Securities Contracts (Regulation) Rules, 1957, as amendad
ithe "SCRAT) read with Regulation 222 of the SEBI ICDR Regulations and in complianca with Regulation 253(1) and 253(2) of the SEBI ICDR Regulations
read with SEBI ICDR [Amendmant) Regulations, 2025, wherain not mora than 50.00% of the Met Issue shall be avzilable for allocation on a proportionate
basis to Qualified Institutfonal Buyers ("QIBS™) (the “0IB Portion”), provided that our Company and the selling sharehalders in consultation with the
BRLMs may allacate wp to 60.00% of the QIB Partion 1o Anchor Investars on a discrationany basis (“Anchor Imvestor Portion™), 40% of the Anchor
Irvestor Portion shall be raserved for (i) 33.33 % for domestic Mutual Funds; and (i) 6.67% for Life Insurance Companies and Pension Funds and subject
to valid Bids being recgived from the domestic Mutual Funds and Life Insurance Companies and Pension Funds, as applicable, at or above the price at
which allocation will be made to Anchor Investors (*Anchor Invesior Allocation Price™) in accordance with the SEBI ICDR Regulations and any under-
subscription endar (i) may be allocated to domestic Mutual Funds, In the event of undersubseription or non-allocation in the Anchor Investor Portion, the
halance Equity Shares shall be added fo the QIB Portion (other than the Anchor Investor Portion) ("Net QIB Portion™). Further, 5.00% of the Net QI8
Portion shall be available for zllocation on 3 proporfionate basis to Muteal Funds only, and the remainder of the Net QIE Portion shall be available for
gllacation on a propodionate basis to all QIB Bidders, ather than Anchor Investors, including Mutual Funds, subject to valid Bids being recaived at or
alrve the |ssue Price. However, if the aggregate demand from Mutual Fends is less than 5,00% of the Met QIB Pertion, the balance Equity Sharas available
for allocation in the Mutwal Fund Portion will be added to the remaining Net QIE Portion for propartionate aliocation to QIBs. Further, tha SEBI ICDR
Regulations read with SEBI ICOR {Amendment) Regulations, 2025, stales that not less than 35% of the Nat Issue shall be availahle for allocation to
Individeal Investors who applies for minimum application size. Not [es5 than 13% of the Net Issee shall be availabde for allacation 1 Non-Institutional
Imvestors of which ana-third of the Non-Institutional Portion will be available for allocation to Bidders with an application sirg of more than twa lots and up
to such bots as equivalent to mot more than 10,00 Lakhs and two-thirds of the Noa-Institutional Portion will be available for aflocation to Bidders with an
application size of more than  10.00 Lakhs and under-subscription in aither of these two sub-categories of Non-Institutional Portion may be allocated to
Bidders in the othar sub-category of Non-Institutional Portion, Subject to the availability of shares in non-institutional inwestors’ categary, tha allotment to
each MNon-Institutional Investars shall not be less than the minimem application size in Non-Institutional Category and the remaining available Equity
Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regand in Schedule X111 of the SEBI {ICOR}
(hmendment) Regulations, 2023, All Potential Bidders, ather than Anchor Investars, are required 1o paricipate in the lssea by mandatorily utilising the
Application Supported by Blocked Amgunt (“ASBA") process by providing details of their respective ASBA Account (&5 defined herginafter) in which the
corresponding Bed Amounis will be blocked by the Self-Carfified Syndicate Banks ("S5C5Bs”) or under the UPI Machanism, as the case may be, to the
extent of raspective Bid Amounts, Anchor Investors are not permitted to participate in the fssee through the ASBA process. For details, please refer to the
chapter titled “Tsswe Procedore”on page 283 of the Red Herring Prospectus.

Bidders/ Applicants should nofe that on the basiz of PAN, DP 1D and Client |10 as provided in the Bid cum Application Form, the Bidders/Applicants
may be deemed fo have authorized the Depositories to provide to the Registrar fo the Issue, any requested Demographic Details of the
Bidders/Applicants as availahle on the records of the depositories. These Demaographic Details may be used, among other things, for or unblocking
of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicanis are advised lo update any changes to their Demographic
Details as available in the records of the Depository Parlicipant fo ensure accuracy of records. Any delay resulling from failure lo wpdate the
Demographic Delails would be at the Applicanis’ sole risk. Bidders/Applicanis should ensure that PAM, OP |0 and the Client |0 are correctly lilled in
the Bid cum Applicalion Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should maleh with the PAN. DP 1D and Client
|0 available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the
beneficiary account provided in the Bid cum Application Form iz active. Investors must ensure that their PAN is linked with AADHAR and are in
compliance with CBDT Nofification dated February 13, 2020 and press release dated June 25. 2021.

CONTEMTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For informatien on the main objects and ather
objects of our Campany, see “History and Corporate Structure” on page 150 of the Red Herring Prospacius and Clawse 111 of the Memasandum of
Assaciation of aur Company. The Memorandum of Association of sur Company is 2 material docurnent Tor Inspaction in relation to tha Issea. For further
details, sea the saction “Mafarial Contracts and Documents for inspection " on pags 329 of the Red Herring Frospectus

LIABILITY OF MEMBERS AS PER MOA: The liability of the member(s) is limited and this liahility is limited to the amount unpaid, if amy, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of Red Harring Prospestus, the Authorizad share Cagital of
the Gampany is As. 20,00,00,000: (Rupees Twenly Crare only) divided into 2,00,00,000 (Twa Crore) Equity Shares of face value of As.10/ gach. The
issued, subserbed and paid-up share capital of the Company Belore the 155ue As. 11,10,00,000/ [Rupess Eleven Crare Tea Lakhs Only) divided into
1,11,00,000 (One Crore Elewen Lakh) Equity Shares of face value Rs.10/- gach. For details of the Capital Structure, see “Capilal Struchre™an the pags B3
of the Red Herring Prospeacius.

HAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the namas of tha signatories of the Memorandum of Association of the Company and tha numbsar of Egquity Shares subscribad for
by them at the time of signing of the Memorandum of Association of our Company, Tejas Lalit Mehta — 4,000 equity shares, Jagruti Tejas Mehta — 4.000
equity shares, Lalit Rashiklal BMehta-1,000 equity shares and Prafulaben Mehta Lalitbhai — 1,000 eguity shares, apgregating to 10,000 Equity Shares of
face value of Rs 10/~ each, Details of the main objects of the Company as contained in the Memorandum of Association, sea “History and Corporale
Struefwre” on page 150 of the Red Hemring Prospecius. For details of the share capital and capital structure of the Company see ‘Capital Struchnre”™ on
page 83 of the Red Herring Prospectus.

LISTING: The Equity Shares |ssued through the Fed Herring Prospecius are proposed to be listed on the SME Platlorm of NSE (“NSE Emerge). Qur
Compary has received an “In-principle” appraval from the NSE for the listing of the Equily Shares pursuant o letter dated December 09, 2025, For the
purpases of the Issus, the Designatad Stock Exchange shall be NSE (“NSE Emerge”). A signed copy of the Red Harring Prospeclus has been filed and the
Prospactus shall be filed with the Rol in accordancs with Saction 26 and Saction 32 of the Companies Act, 2013, For defails of the material confracts and
documents available for inspection from the date of the Red Herring Prospectus until the Bid! 1ssue Closing Date, ses “Maferiai Comlracts and Documenls
far Inspection”beginning on page 329 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Issue Is being made In terms of Chapter X of the SEBI
{ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBL In termns of the SEE| Regulations, the SEBI shall met issue any
obzervation on the |ssue Document. Hence there is no such specific disclaimer clause of SEBL. However, investors may refer to the entire Disciaimer
Clause of SEBI beginning on page 261 of the Bed Herming Prospectus.

DISCLAIMER CLAUSE OF NSE ("NSE EMERGE™) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should
net in any way ba deemed or construed that the Offar Docurmand has been claared ar approved by NSE nor does it cartify tha comactness or complateness of any of
the contents of the Offer Documant. The investars are advisad to reder to the Offer Document for the full text of the "Desclaimer Clausa of NSE

GEMERAL RISK: Investments in equity and equity-related securities immlve a degree of risk and investors should not invest any funds in this lssue unless they
can afford to take the sk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decssion in this Issue.
Far taking an investment dectsion, investors must rely on their ewn examination of the [ssuer and this Issue, including the nsks mvolved. The Equity Shares
hawe not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor dogs SEBI guarantes the accuracy or agequacy of the
contents of the Aed Herring Prospectus. Specific attention of the Investors is invited to “Risk Factows "on page 35 of the Red Herring Prespecius.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with tha |ssua has handled &4 Public Issuas in the past threa years, ouf of
which 3 issue was closad balaw the Isseel Issue Price on listing date

isguanca of trading notice

Publish allatment advertisement On the website of Issuer, Merchant Banker and RTI - before 8 pm on T+2 day. Hame of BRLM Lo Issut closed below IPO
In newspapers - on T+3 day bul not later than T+4 day Mainboard SME Price sn sty date

Trading staris T+3 day T+d day Hem Securities Limited 2 62 3 [SME)
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BOOK RUNNING LEAD

COMPANY SECRETARY AND
MANAGER TO THE ISSUE HEGISIRAR 10 Tk ISaut COMPLIANCE OFFICER

- W - :

.@ Hem Securities ~sy DRPL
| HEM SECURITIES LIMITED BIGSHARE SERVICES PRIVATE LIMITED Suraj Bohra
| Address: 904, A Wing, Naman Midtown, Senapali Bapat Marg, Elphinstone Road, Address: SG-2, 6th Floor, Pinnacle Business Park. Next 1o Ahura Centre, Mahakall Caves | Dhara Rail Projects Limited
| Lower Parel, Mumbai-400013, Maharashtra, India. Aoad, Andheri (East) Mumbai-400093, Maharashtra, India. Gala Mo, 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai-400004, Maharashira, India
i Tel, Hﬂ...' +81- 22- 4905 0000 TE'El-}m.II'IEi 1'5.1 -22 G263 B200 | Facsimile: +91-22 6263 3299 Telephone: +91-22-23865040 ; Email: ce@drppl.com ; Website: hittpe:/fdrppl.com/
i Email: m-?r_lemsecurltlest.-f:um . Email: |pc:r@_mgshamonh_n[a..cu:}m _ . . CIN: UT4210MH2010PLC201662 |
| msTr, m':“: . Ema”'.re'jrmal@hemsewnhes'mm L':"“Iim.mf"ﬂ;“ nE "“"I'I'n"res’mpmh'g"’ham"I'ne'mm Investors may contact the Company Secretary and Compliance Officer or the Renistrar fo the

shieite. '-'-'-'-L'-'._nr1.1$E|:u.r|[|ES.cnm ebsile: www ."35 el et Izsue in case of any pre-lssue or post-Issue related grievances including non-receipt of letters
i Contact Persur!. Ajay Jain Contact F‘EHEIIT. Babu Rapheal C. of allotment, non-credit of allotted equity shares in the respective beneficiary account, non-
i CIN: UBT120RJ1385PLC010390 CIN: U9a209MH1994PTCOVES3 queries and for redressal of complaints investors may also write to the BALMS.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Hemng Prospectus and the Risk Factors containgd thergin before applying an the [ssue. Full copy of the Red Herring Prosgecius & available on the website of SEBI at hitps:wwew.sebigov.ind, website of the Company at
htips:ifdrppl.com, the website of the BRLM to the Issua at hitpsz\eww hemsecurities.com, the website of NSE at httpsfwwwnseindia.comisompanias-listing/corporata-filings-oHer-documents respectivaly

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A capy af the abridged prospectus shall he available on the wabsitz of the Company, BRLM and NSE at hitps:fdrppl comd, https:ifwenw hemsacurities, comy and bHps:Swsa nsaindia comcompanies-listing/corporate-filings-offer-documents, respectivaly,
SYNDICATE MEMBER: Ham Finleasa Private Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can ba obtained from the Registered Office of the Company: Dhara Rail Projects Limited, Tebsphone: +91-22-23865040; BRLM: Hem Securities Limited, Telephone: +31-22-4906 0000 and the Syndicate Members: Hem Finlease
Private Limited, Telephone: +91-141-4051000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, ATAs and COPs participating in the |ssue. Bld-cum-application Forms will also be avallable on the websites of N3E and the designated branches of SC5Bs, the list of which ks avallable
at websites of the stock exchangas and SEBI

BAMKER TO THE OFEFR/ ESCROW COLLEGTION BAMK/ REFUND BANK/ FUBLIC ISSUE ACCOUNT BANKS SPONSOR BANK: Axis Bank Limiled.

UPL: UPI Bidders can also Bid thraugh LUP1 Machanism

All capitalized lerms used herein and nol specilically defined shall have the zame meaning as ascribed lo them in the Red Herring Prospectus.

On behall of Board of Direclors
Dhara Rail Projects Limited

S/
Place: Mumbai, Maharashira Suraj Bohra
Date: December 17, 2025 Company Secretary and Compliance Officer

Disciaimer- - Dhara Rail Profects Linvled is proposing, subfect fo applicable statutory and regulafory requirements, recelpt of requisite approvals, market conoitions and other considerations, o make an Initlal public lssue of (ts Equity Shares the Red Herming Prospectus dated December 17, 2025
haz been filed with the Registrar of Companies, Mumbai, Mahamashir and thereafter with SEBI and the Stock Exchanges. The Red Rerning Prospectus is available on the wehsite of the SEBI at www sebi.govin, website of NSE 2t hitps:Awww nseindia. comycompanies-listing/comporzte-filings-lssus-
dacuments and /s availabie on the websites of the BRUW at www hemsgcurities, com. Any potential investors showd note thal investment in equily shares imalves & fugh degree of risk and for datails relating fo the same, please refer to the Red Herring Prospectus including the section titfed "Risk
Faglars ™ baginaing on page 35 of the Red Herring Prospacius.

The Equity Shares have not been and will nat be registerad undar the LS Securities Act of 1933, as amendad jthe “Securities Al or any state secunties jaws in the Unifed States, and unless so ragistered, and may nof be jssued or sofd within the United States, excapt pursuant fo an exemption
from, arin @ transaction mat subject to, the registration reguirements of the Securities Act and in accordance with any appiicabile U 5. Stale Securities laws. The Equity Shares are being issued and sold outside the United States in “affshore fransactions' in refiance on Reguiation "57 under the
Securitias Act and the applicabie laws of each jurisdiction whera such issues and sales are made, There will be no public Issveing in the Unifed Sates

: R ol oo THIS IS A PUBLIC ANNOUNCEWENT FOR INFORMATION PURPOSES OILY AND S NOT A PROSPECTUS ANNOUNCEMENT A 00ES  ['g] Puhe ]
RVE| Karur Vysya Bank Vadivel Kagsr LN, Kamr- 630002 PUBLIC MOTICE NOT CONSTITUTE AM INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, &
CIN No- LES110TN1916PLC001295] {Under paragraph 21(2) of ihe Drugs Price Confrol Order, 2013) PUBLIGATION OR DISTRIBUTION DIREGTLY OR INDIRECTLY OUTSIDE INDIA. THERE WILL BE NO PUBLIC OFFERING OF EQUITY *» =
|E-msail v _sgitieshmal cam)| [Website: wwes kv bank in} L : : SHARES IN THE UNITED STATES. I
Feh N 4324 505 GlaxoSmithKline Pharmaceuticals Limited =]
Special Window for Re-lodgement of Transfer Requests of Registerad Office: GSK House, Or. Annie Besant Road, Worli, PUB LIC A MHU UHGEM EHT
Physical Sh Karur Bank Limited Mumbai 400 030, Maharashira, India
Motice 1o Invasiors is hareby gwven thal, pursuant to SEBI Circular Mo . DI KS HA Po LYM ERS LI M ITED
SEBIHOMIRSMIRSO-PoDPICIRIZ0ZST dated July 02, 2025, & Specie :;:h”f:- : '-2"'139"""‘"!1:?4”'-‘:”‘15‘
‘Window has baen opened for a periad of six months, from July 07, 2025, 1o Januany sile  www.gsk-india.com :
06, 2026, to facikate relodgment of tanster requests of physical shares. This Email ¢ askusfbgsk.com CIN: U25202MP1998PLCO12664
facility is mvailehle for trensfer deads lodged prior to Aprl 01, 2018, which ware Phone No : 022-2495 9595 (ur company was orignally incomoratad on March 03, 19098, under the name and style of “Viiy Pet Plast India Private Limitad™ under the Companies Act. 1958 with tha
rejected, relumed, due to deficencies in documents, The shares re-ledged for Registrar of Companies, Madiya Pradesh bearing Registration numier 012664, Subseguently, the name of our company was changed to *[iksha Polymers Private Limited”
transher wil be processed only in dematenalead farm during this window paniad. Altention of genaral public is drawn to the fact that GlaxoSmithKline vide Special Rasolution dated Februarg OF, 2000 and & fresh certficate of mcomoration was isseed on February 16, 2000 by the Registrar of Companies, Madhya Pradesh
Invastars who have missed the earlier deadine of March 31, 2021, are reguested io Pharmaceulicals Limited having ragisterad cffice at aforessid eddress is Thereatter, the status of the Company was changed 10 Public Limied and the mame of our Company was changed to “Dikshea Polymers Linited vide Special Resciution
furrish the necassary signed documents to e Bank s RTAas given below; datriputing & marketing scheduled fomulatians ROTARIX [Rotavirus Vaceine dated March 06, 2024 and a fresh cerlilicats of Moomporation conssquent 1o conversian was issued an June 18, 2024 by Central Registralion Cenlre, Haryana. The
- — - (Live Atteruated, Oral) LP] wilth 1 dose of vaceine containing Human Rotains Comporate [dentdication Nurmber of auwr Company is U25202MP1998PLEOT2664. Pursuant to 3 Business Transfer Agreament dated Septernbiar 18, 2024, aw Company has
Mis. MUFG Indime linciia Private !—"“tEd- RIK-£474 slrain {Irve atlanuated) notbess than 100 CCI0,, produced om Varo cells taken pwer the going concem business of Ms. Diksha Packaging, & sole proprietarship of Mrs. Anjana Mandelia, For further details, please refer the chapier "History and
_I_Ll_nll' The Karur Wysya Bﬂn_k leﬂﬂdlf {herginaftar referred Lo as vaccing). GlaxoSmithkine Phamacauticals Limited Certain Comporate Matters® on page no. 114 of this Draft Prospectus
"Slir_'fﬂl 35 Marflower fvenua, Behind 39"11“"_“393’- wants to dscontrue and stap IhE: dstribulion end marketing of the abave said Registered Office: B-33, Maharajpura Industrial Area, Maharajpura & F, Gwalior, Gird, Madhya Pradesh, India, 474020
Sawrpaa_yfam Road, El:lrnbaIJ:Ir.E-EﬂDZE-, Ternil Madu, procuc! after 8 perdod of alx manths fom e diate of this nolice Tel Wo.: +91 B966S 66646, Emall: info@dikshagroun.in Webeite: www.dishagroup.in
E-mail: invesstor. helpdeskiglin mpes. muf.com Caondact Parsen: Chanchal Gaur, Compary Secretary and Compliance Officer
Webibe: whara.in, Fpens.muly, com After discontinuation of the atoe vacdne, the saire may net be svalabe i the i £
Tel: (422- 2314752485890 5/2530035/ 2539836 marked, Therefarg, Palienlsbeneficiaries may consult their doctor for an PROMOTERS OF OUR COMPANY:-
" - — r - = appropriate albemate rofavinus vaccing, i raguired. All the Doclors/Medical X
Ky rfo e s thal aro g fo o shll b om0 Prvlmeyakonakanciotv VIVEK MANDELIA, VIPIN MANDELIA, HEMLAT MANDELIA AND ANJANA MANDELIA
ematmade afker campleting the g pracess
™ _ Carsan Daltan THE ISSUE IS5 BEING MADE IN TERMS OF REGULATIONS 229 OF CHAFTER IX OF THE SEBEI ICDR REGULATIONS (IO OF SMALL AND
For The Karur Vysya Bank Limited EP. Co ittt Dot ATiis, Date: 187 D 2008 MEDIUM ENTERPRISES). THE DRAFT PROSPECTUS ("DP") DATED DECEMBER 16, 2025 HAS BEEN FILED WITH SME PLATFORM OF
Srinivasa Rao M (iaseSrmithi) e Prammaceutcas Linied Place: Murba BSE LIMITED ("BSE").
Place : Kamur Company Secretary INITIAL PUBLIC OFFER OF UPTO 16,00,000 EQUITY SHARES OF T 10 EACH ("EQUITY SHARES") OF DIKSHA POLYMERS LIMITED
Dale : December 17, 2025 (Membership No, ACS 19163) (“DPL" OR THE “COMPANY"™) FOR CA5H AT APRICE OF ¥ [«] PER SHARE [THE “ISSUE PRICE"), AGGREGATING TO ¥ [#] LAKHS (“THE
ISSUE"), OF WHICH UPTO 81,600 EQUITY SHARES OF T 10 EACH WILL BE RESERVED FOR SUESCRIPTION BY AGGREGATING
MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THAN THE MARKET MAKER
RESERWVATION PORTION LLE. ISSUE OF UPTO 15,18,400 EQUITY SHARES OF £10 EACH |15 HEREINAFTER REFERRED TO AS THE “NET
ISBUE", THEISSUE AND THE NET ISSUE WILL CONSTITUTE 30.78% AND 29.21% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF THE COMPANY.
MAHMDRA MANULIFE INVESTMENT MANAGEMENT THE FACE VALLE OF EQUITY SHARES IS 1 10 EACH AND THE ISSUE PRICE IS [] TIMES OF THE FACE VALLUE, THE PRICE WILL BE
PRIVATE LIMITED DECIDED BY OUR COMPANY IN CONSULTATION WITH THE LEAD MANAGER AND WILLBEADVERTISED INALL EDITIOMS OF BUSINESS
Nurmber: LGSO00MHI013RTC 244756 STANDARD (A WIDELY CIRCULATED ENGLISH MATIONAL DAILY NEWSPAPER), ALL EDITIONS OF BUSINESS STANDARD (4 WIDELY
mahinclra e ey S 5 CIRCULATED HINDI MATIONAL DAILY NEWSPARER) AND HINDI EDITION OF ACHARAN (A WIDELY CIRCULATED HINDI MATIOMAL DALY
Registered Office : 4™ Floors, A-wing Mahindra Towers, NEWSPAPER, HINDI BEING THE REGIOMNAL LANGUAGE OF MADHYA PRADESH, WHERE THE REGISTERED OFFICE OF QUR COMPANY
l " Manulife E‘HJ Ew' Dv G M Bhoeale Marg, P K Kurne Chowd, IS LOCATED]), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OFENIMG DATE AND SHALL BE MADE AVAILABLE TO BSE
Pumbiai - 400 018 LIMITED {("BSE"/ "STOCK EXCHANGE") FOR THE PURFOSE OF UPLOADIMG ON THEIR WEBSITE.

Corporate Office: Uil Moo 204, 2% Floor, Srmili Buildmg,
Pirarmal Agasiya Corporale Park, LES Roud, Kasmani JunmcUon,
Kurla (west), Mumbiai - 400 0700

Interms of Rule 19{2)(b){1) of the SCAR this Issue is being made for at least 25'% of the post-lssue paid-up Equity Share capital of our Company. This Issue is being made
thraugh Fixed Price process in accardance and compiiance with Chaplar (X and other applicable provisaons of SEBI ICDR Reguistions wherein a minimum S0% of the Net
Issue i ablocated for Indiidual Applicants and the balance shall be offered to indnedual applicants other than Individual Applicants and other ivvestors Including comorate

TRk L0 A1 WA el il iciansiife. o b or inslilutions, QRS and Mon-nstilutional Applicars. However, il e agoregate dermand frorm the Indeddual Applicants i less than 50%, then e balance Equity
ermail id. mifirreesLors@mahindrarnsmdife com Shares in that portion will be addad fo the nen-retail partian offared fo the reraining vestars including (85 and Niks and vice-versa subjoct o walid Apglications being
rageived fram them ator above the Issue Prce, Addifionally, if the Individual Applicanis category is entithed o mora than fifty per cent on proparfionate basis, the Individual
NOTICE NO. 212/ 2025 Applicants shall be allacated that higher percentage. For further detalls pleass refier the section titled “issue Iomation” beginning on page no, 154 of this Draft Pospectus
_ 5 . = . All potential investors shall participate in the |ssue only theough an Appheation Supported by Blocked Amount (*4SBA") process including through UPI made (a5 applicable)
Declaration of Income Distribution cum Capital Withdrawal ('IDCW') under certain by providing detadls of the respective bank ccoums and/or UPIIDS, in case of Riks, i appicatile, which will be Dlocked by the Sei Certitied Syndicate Banks (*SC5Es") far
scheme(s) of Mahindra Manulife Mutual Fund ("the Fund”) the sarme. For detais in this regar!J. specific atbention i?, invited ta *l55ue Procedure™ on page no. 204 of this Draft Prospectus. A copy will be fiksd with the Registrar of
L E z : : i Comparias a5 required inder Section 26 of the Companies Act, 2013,
Motice is hereby given that Mahindra Manulife Trustee Private Limited, Trustee to the Fund has approved This public announcement i Deing made in comgliance with e provisicas of Beguistion 247(2) of Me Securities and Exchange Board of India (|ssue of Cagital and
the declaration of IDCW under the IDCW Option(s) of the following scheme(s) of the Fund as per the details DHsctosire Requirerments) Regulations, 2018 (“SEBI ICDR Regulations™) to inform the public that the Company i prapasing, subject 1 requisite approvals, ek
given below: condions and ather considerations, a public isswe of its Eguity Shares and has filed 3 Draft Prospectus (*DP") dated Decernber 16, 2025 with the SME Exchanpe, in this
[ of the " AV pasa heing SME Platfarm of BSE Limited {*BSE"™) on Dacembsr 16, 2025, Pursuand fo Regulation 247(1) of SEBI ICDR Regulations, tha OF filed with BSE shall be mada
Mame Scheme(s) Plan(s)/Option(s) g_"i'm': Record Face o i public for comments, if amy, for a perind of at least 21 days fram the date of filing, by hosting it on the websies of BSE at wew bseindia.com the websiz of the Company &
mﬂ:cn e {h"i‘"'! D 1E| wwew dikshagroup.in and the Lead Manager at www.afsleo.in. Our Company hereby invites the public to give their comments on the DP (o BSE in respect of disclosures
-FHI; ip;! 2025 mack in the OF The members of the pubc an: requisted o send a cogy of the commients sent to B5E, bo our Gomparny and the Lesd Manager a1 their nespective sddnsses
(Rs. menfianed below. All comments mustbe recaived by BSE andfor our Company and'or the Lead Manager on or belore 5 pom. anthe 215t day Trom the aforementioned date of
ipﬂ'] filing o the: DP wigh SME Platioern of BSE Limited. Commeants by past and email shall ba accepled
N Inwestmient in equity and equity-related securilies nvolve a degree of risk and investors shousd nat invest any funds in the Issue unless they can affond o take the risk of ksing
Mahindra Manulife Regular Plan - Quarterly 010 10 103299 thiei imesament. Investors are advised to read the sk fachons canetully before taking an investment decision in the ssue. For tadng an investment decision, investoes must
m_.“i"lc Bond Fund IDCW Orpticn resty o thedr cwn sxamination of our Campeany and e 550, inchiding the rsis involved. The Equity Shares in the kssue have not been recommended or approvad by the
open ended dynamic - i Securities and Exchange Board of India (*SEBI"}. nor does SEBI guararier the accuracy or adequacy of the contents of this Drali Prospectus. Specific attention af the
Z Direct Plan - Quartert 010 10 : . \
debt scheme investing IDCW Option v 114100 invesa0rs i invited ta “Fisk Factars” beginning an page no. 23 of this Draft Prospectus,
ﬁE?E dmmmgmy T e Ay decision b invest in the Equity Shares described in the DR may ely be taken after 2 Prospeclus P} has been Hid with the Rl and mustbe made soley on the bagis
. ”'EE"'LE"_ : lan - g 11 4406 of such Prospecius as there may ba material changes in the Prospectus froen the OP The Eguity Shares, when issued through the Prospectus, are proposed ba be listed on
Direct Plan - Discretionary 010 2025 10 12 6005 Fordetasls of the share capetal and capital structure and the names of the sgnatories 1o the Memarandum of Association and the number of shares subscribed by them of the
IDCW Option Coimpary, phiase iler to the chapter “Capital Structure” begitding on pags no. 62 of the DP The abiity of the members of our Compary s Brited. For detalls of the main
Mahindra Manulife Regular Plan - Quarterly 025 10 145765 :ﬂtli:;;;surwrl:mnuany a5 comained in the Mamarandurn of Ssseciation, please refer 1o the chapter “Hisfory and Carfain Corparate Malfers " beginning on page ne. 113 of
| (An open ended scheme [ e ) Dian - Quarterty 025 10 LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
| BTN NI ERALY IDCW Option 17.7930
e ARVAMAN |
"As reduced by the amount of applicable statutory lewvy. Distribution of the abowve IDOW s subject to the availability Pttt SR L CARIED
OF sttt saw phies and ey e e, depending om the il tbie S sualoble o e St bete: ARYAMAN FINANCIAL SERVICES LIMITED CAMED CORPORATE SERVICES LIMITED
“If im amy case the Record Date falls on a non-business day, the immediatety following business day shall be deemed G0, Khalau Building, Ground Flodar, Subramanian Building, No. 1, Club Housa Road
to be the Record Date. Hlkesh Danash Modi Marg, Forf, Mumbai - 400 001 Channai — 600 D02
Tel: +91 - 22 - 6216 6999 Tel. Mo.: +51 - 44 = 40020700 (5 Lines)
- Email: ipo@arsi.coin Email: piyar@ camedindia.com
Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the Wabeite: waw.atsl cein Websile: www.cameaindia.com
Scheme(s)/Plan(s) would fall to the extent of payout and statutory Im Investor Grievance Email; feedbackiafsloo.in Investor Grievance Email: investoo@camending. com
if t } { } o Cantact Person: Vatsal GanatraHarsha Lohia Contact Persom; K. Sreepnya
- SEBI Registration Mo.: INMDODD1 1344 SEBI Registration No.: INRDDODOSTSS

All Unit holders | Beneficial Owners under the IDCW Option(s) of the abovementioned Scheme(s)/Plan(s)

IEHE Jire gl ¥ I W] & e i Lfveut o -
s ap inn the Is of the Regi G ter Age Mana nt S = Lid | State AN capnlaiaac e wsed and mal Specieatly dehimd Shal e (18 S ey 25 $5CAed (5 e o Iha OF

of Beneficial Owners maintained by the Depositories, as applicable, as at the close of the business hours on o Fnﬂns:ﬂ:ﬁlhl?irimllﬂﬂlﬁl
the Record Date shall be eligible to receive the IDOW. . won mS:,E
With regard o tht holders unl:lertl'ue IDCwW Ethim{s;l of Tj'ur—_' ahmmmtnnad SdlEfﬂE{S],fﬁan[S],m have Dale: December 17, 2025 Chanchal Gaur
opted for IDOW R_e-ment fadility, the IDCW due will b-E_rEl'n-El.ad by allotting LI.I'I‘IE for the IDOW amm.u'lt Place: Gwalior Company Secrelary and Compliance Olicer
[on the next Business Day after the Record Date) at a price based on the prevailing ex-IDOW NAV per unit DIKSHA POLYMERS LIMITED is proposig. subject fo applicable reguisfory and statutary requirements, receipt of requisite approvals, markst condfians and other
on the Record Date considerations, an initial public offerng of its Equety Shares and has fled & Draft Prospactus with SME Platfarm of BSE. The Draft Prospechss is available on the websste of of

Eor Mahindra Marmslife | M t Private Limitad BSE af www bseindia.com | the website of the Compary atwaw dikshagroup. in and the Lead Manager at www.atsl.co.in. Ay potentisl Investor should note that investment

in gguity shares invahes a hegh degree of risk and are requested to refer to e seclion bited “Risk Factors” Deginning on page no. 23 of the DF. Potential investors shoukd not
k fatty on the DP filed with BSE lor making any investment decisian.

ﬁ This announcesment does net constitute an Invitation or oifer of securities for sale In any |uriscction, The Equesy Shares offerad In the Issue have nat been and will not be
Place: Mumbai sdf- 2

Date: December 17, 2025 Authorised Signatory J

reqisbencd undes the L5, Secusities Act, 1933 (U8, Securilles Acl") or any slabe secunties laws in the United States, and may not be offered ar soéd within e Linited
Slates, excepl pursuant b an exemplian fram, o in a ransaction not subject o, the registration reguirements of the LS. Securities Acl and appicable slate securilies [aws.
Accordingly, the Equity Shares are being offered and 5old (a) in the United States only 1o *Oualified lstitutional Buyess™ (a5 dafined in Rue 14414 undar the LS. Securifies

Act). The Equity Shares have not heen and will not he registered, listed ar atherwise gualdied in any ather jurisdiction ouiside India and may not be offered ar sold, and Bids
Mutusl Fund investiments are sabject to mariet risis, read all scheme related docments canefislly. may ot be made by parsons inany suech unsdiction, exceptin compliance with the applcable Ews af such urisdiction it
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
PUBLICATION DR DISTRIBUTION, DIRECTLY OF INDIRECTLY DUTSIDE INDIA.

-, DRPL
D

DHARA RAIL PROJECTS LIMITED

Qur Company was griginally incorporated as Private Limited Gompany in the name of “"Dhara Rail Projects Private Limited”™ under the Gompanies Act, 19536 vide Certificate of Incorporation dated April 05, 2010 issued by the Registrar of Gormpanies, Mumbai, Maharashira ("RoG"), Thereafter,
pursuant to the Business Takeover Agreamant datad July 21, 2010, cur Company took over the businass of the proprietorship concerm, Ms. Dhara Industries, Thereafter, our Company was convertad into a public limited company, pursuant to a special resolution passed by our Shareholders at
the Extra Ordinary General Meeting held on Awgust 09, 2025 and consequently, the name of our Company was changed from “Dhara Rail Projects Private Limited” to “Dhara Rail Projects Limited™ vide a fresh Certificate of Incorporation consequant wpon Gonversion o public company dated
August 25, 2025 issued to our Company by the Registrar of Companies, Central Processing Centre, Manesar. The corporate identification number of our Company is U742 10MH2010PLC201669.

Registered Office: Gala No. 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai-400004, Maharashtra, India
Corporate Office: 208, 2nd Floor, Flot-16, The Jewel Roxy Chambers, Mama Farmanand Marg. Opera House, Girgaon, Mumbai-400004, Maharashtra, India.
Tel No: +91-22-23365040; E-mail: cs&drppl.com ; Website: hitps.(drppl.coms;
CIN: UT4210MH2010PLC201 668
Gontact Persan: Suraj Bohra, Company Secretary & Compliance Officer

OUR PROMOTERS: TEJAS LALIT MEHTA, JAGRUTI TEJAS MEHTA & DHARA TEJAS MEHTA

INITIAL PUBLIC OFFER OF UPTO 39,684,000 EQUITY SHARES OF FACE VALUE OF 10/ EACH (THE “"EQUITY SHARES™) OF DHARA RAIL PROJECTS LIMITED (“OUR COMPANY " OR “THE ISSUER™) AT AN ISSUE PRICE OF ¥[@] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[W] PER EQUITY
SHARE) FOR GASH, AGGREGATING UP TO ¥[@) LAKHS (“PUBLIC ISSUE") OUT OF WHICH UPTO 2,04,000 EQUITY SHARES OF FACE VALUE OF T10 EACH, AT AN ISSUE PRICE OF Z[4] PER EQUITY SHARE FOR CASH, AGGREGATING Y[ LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF UPTO (@] EQUITY SHARES OF FACE VALUE DF 210 EACH, AT AN ISSUE PRICE OF 7[@] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO Z[4®] LAKHS |5 HEREIN AFTER REFERRED TO AS THE “MET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.41% AND 25.06% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

_"Snlb,fscr to Hinalization of Basis of Alotmen!.
PRICE BAND: 7120 TO 3126 PER EQUITY SHARE OF FACE VALUE 310/- EACH

THE FLOOR PRICE IS 12.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 12.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 20.41 TIMES AND AT THE CAP PRICE IS 21.43 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: MONDAY, DECEMBER 22, 2025

BID/ ISSUE BID/ ISSUE OPENS ON: TUESDAY, DECEMBER 23, 2025
PROGRAMME

BID/ ISSUE CLOSES ON: FRIDAY, DECEMBER 26, 2025 ©

AUPT mandale and tinee shall be af 05:00 p.re. on the Biddssee closing dale.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
We are an 150 9001:2015 certified company, engaged in the business of executing various types of contractual railway projects and related services which includes Annual Maintenance Contracts (AMC) and repair services for a wide
range of railway rolling stock systems. Railway projects includes Supply, Installation, Testing, and Commissioning (SITC) of various electrical equipment across all types of rolling stock and AMG activities invalve Annual Maintenance
Contracts, repair & maintenance services, inspection and periodic servicing of railway assets such as train lighting equipments, Power car equipments, Tower wagons etc. post its commissioning & installation.
THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2018 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT {(REGULATION) RULES, 1957, AS AMENDED FROM TIME TO TIME {IPO OF SMALL AND MEDIUM ENTERPRISES)
AMD THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (“NSE EMERGE")"
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF NSE (“NSE EMERGE"). FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE WILL BE NSE.

ALLOCATION OF THE ISSUE

QIB PORTION : NOT MORE THAN 50.00% OF THE NET ISSUE
INDIVIDUAL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 2,04,000 EQUITY SHARES OR 5.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAIALBLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 15, 2025 the above provided price band is justified based on quantitative factors/ KPls disclosed in
the ‘Basis for Issue Price’ section beginning an page 108 of the Red Herring Prospectus {"RHP') vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secandary transaction(s), as applicable, disclosed in ‘Basis for
fssue Price’section beginning on page 108 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS

For delails reler Lo section titlled “Risk Faclors” on page 35 of the Red Herring Prospeclus. iv. Waighted average = Agaregate of pear-wise weighfed R divided by the agoregals of weights Le. [BolWV x Wiight) for each yeacTotal of weights
1. Risk to investors summary description of key risk factors based on materiality 4. Weighted average cost of acquisilion of all the shares lranzacied in the three years, 18 months and one year preceding the date of the Red
a} Our business and revenue are substantially dependent on the Ministry of Railways. Government of India. Any adverse change in policy of the Herring Prospectus-
Mimistry of Raifways may lead o our contracts being foreclosed, termunated, restructured or renegotiated, wiich may have a materlal effect on T
our business and rasults of aperations. Weighted Average Cap Price is "X’ limes Range of acquisition
B Qur industry is fabour intansive and our businass operations may be materialy adversely affacted by strikes, work sloppages o increased wage Period Cost of Acquisition e Weightod nverage price: Lowest Price - Highest
{in Rs.} Cuozl ol Acquisition Price { inRs.)

demands by our employees or thase of oor Supisrs.

o} Currently, we are dellvaning our goods and services fo indian Rxifways across vanous zones. Any adverse developments impacting our
d upum'mj;lf in thase 2onas c:i'n‘ m;.-;;rrre.'y-a.‘.fasr auir ravenue and ovarall financlal performance. : ? o Last ans year, 18 Months. & threg years preceding 2191 5671 0-125
d} W conduct all pur operations from our registared office and corporate office located in Mumbai, Maharashtra. Any materially adverss social, the date of the Red Herring Prospectus
political, or econonwc developments, incloding civil disruptions in the state, may Fdversely impact our DUSINESS operations. 5. Disclosures as per clause (9)(K)i4) of Part A to Schedule VI:
) We have significant working capital requirements. If wa experience insufficient cash flows from our sperations or are unable fo dorraw fo meet a) The price per share of our Company haged on the primary/ new issue of shares (equity/ convertible securities)

ol working capital “M”.M"mri "! may materially """mfm“"w 3”2.“ DNEIYR S, bl r"ﬂ“.'s A “gs.”r.n’? of aperatiors, There has been no isuance of Equity Shares other than Equity Shares issued pursuant to a bonus issue on September 24, 2025 during the 16 months
f) We do not own the registered office and corporate office from which we camy ouf our busingss activities. fn case of nonremewal of /@Al ycessding the date of the Red Harring Prospectus, where such issuance s equal to or more than 5% of the fully diluted paid-up share capital of the
agreements or dispute in relation fo use of the said premvse, our business and reswits of operations can ba soversely affected.
gl Our current arder book valwe s not necessanly indicative of foture growth. These orders that constifule our correnl order book could be
cancalfed, put in abeyance, dalayed modifiad, pul on hold or not paid Vo by our client, which cowld adversely aflect our inancial conaition. :
1) We have experienced negative operating cash flows i the past. Aty operating 10sses or negalive cash fTows in the futurs could saversely affect b} The price per share of our Company based on the :e[:mjdlrp sale/ acquisition of shares (equity shares)
our results of aperations and financial conditions. There have been no secondary sale’ acquisitions of Equity Shares, where the promotess, members of the promater group or shareholders(s) having the

i} The Ohjects of the fssue for which funds are being raised hava nof been appraised by any bank or financial institution. Any vaniation between right to nominate director(s) in the board of direstors of the Company are a party to the transaction (2ecluding gitts of shares), during the 18 manths

Company (calculated basad on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a
single transaction or muftiple transactions combined together over a span of 30 days.

the astimation and aclual expanditure as estimatad by the Renagement could rasult fir execution delays or (nfluance our profitabiiity advarsaly preceding the date of the certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the
i)W have not identified any alfernate source of funding and hence any failure or delay an our part to mobilize the required resources or any Company [calculated based on the pre-issue capital bafere such transactionss and axcluding employes stock options granted but net vested), in a
shortfail in the Issue proceeds may delay the implemeantation schedule, gingie transaction or muttiple transactions combined together aver a span of rolling 30 days
k) Average cost of acquisition of Equity Shares hald by the Individual Promoters are ¢} Price per share based on the last five Primary lssuances or Secondary Transactions
Since thare are no such transactions to raport to under (a) and (b) therefore, information based on last 5 primary or secondary transactions [secondary
&r. No.| Mame of Promaoler [ o. of Shares hel Average Cost of Acquisition (in 7/ !
. - T s SIS hott - s transactions where Promoter! Promoter Group entities or shareholder(s) having the right to neminate director(s) In the Board of our Gompany. are a
i Tejas Lalit hehita Promater 55,49.445 0.07 party fo the fransaction), not older than 3 years prior fo the date of the certificate irrespective of the sire of transactions, is &5 balow:
2 Jagruti Tejas Mehta Promater 42,54 400 0.00 | Primary Transaction:
3. Dhara Tajas Mehla P ol § 55,000 0.09 Excapt as disclosad below, there have baen no primary transachons in the 3 years preceding the date of the Red Herring Prospecius:
Auid v TEaue Pl 81 ta DDor B TLe V1icw BANKIFs B, L% o Ay, ahre Dateof | Mo. of Equity Face Issue Price (including Nature of Nature of Total Consideration
+ The Price/ Earnings ratio based on Diluted EPS for Fiscal 2025 for the company af the upper end of the Price Band ks 21.43 Allatment Shares allotied Value () Premiurm if applicable (%) Consideration Allotment {Amount in Rs. Lakhs)
= Waighted Average Return an Net woarth for Fiscals 2025, 2024 and 2023 s 46.12%. Saptamb 5 | -
2. Details of suitable ratios of the company for the latest full financial year; ROBMCIEE 1,10,00,000 . 2 A eI NI
o o o 24, 2025 ' 10 Other than Cash |y cario of 110:1 "
WITE
RoNWw Book Value .
Wame of Company Market '::I“ Basic/ PE %) ) Ineome Secondary Transaction:
Price (%) i Diluted {7 In lakhs) Except as dischosed below, there have been no secondary transactions by the promaters, members of the promoter group or shareholder{s) having the right to
Dhara Rail Projects Limited o 0 5 BE e 31 33% 61 4799 3 nominate directors) in the board of our company are a party to the transaction, in the kast 3 years preceding the date of the Red Herring Prospectus:
“CMP of sur Companty is considerad a5 lsswe Price, “ta be incloded past finalization of the lssue Price, Date of Name of Name of Mo. of Equity | Price per Equity Nature of Total Consideration
Notes: % Transier Transferor Transferee Share Share (im ) Transaction {in 2}
(i) There are ko listed companias in India Hral afe engaged in a businass similar fo that of our company | Shankar Keshava Vailaya 72000 125 Gash 90,00,000.00
{ij}  The EPS NAV RelWand total Income of aur Company are faken as per Restated Consolidated Financial Statement for the Financial Year 2024-25 i Kalpesh Chimanlal Shah 44000 125 Gash 55,00,000.00
! : L : i : : ; R ; = cembs : : - T
|"I.J.':|' ﬁ; l,:ﬁr Sn'l:l ra s c-:r:n-wl:rea' al.-; r!‘JrE c:.'l:ﬁ.'rgr'aner wm;rh.d. .; .::.sd f.!;-' ::'IE Ltf.:g.ﬁte.:}niuﬂJn ge mimbear of pald-ur equity sharas as on March 31, 2025, E;LE:;EZ? Jagnsti Tajas Mehta Priyambada 20000 125 Cash 25 00,000,050
|"|'I.j'_| has bean computed a5 r."._ profit aftar lax .'u.'..?.g .l‘.'.-' clpsing .':.'?. wirl . . o ! Radha Devang Kamdar 12000 175 Tash 15.00.000.00
) Nef worth has been computed in the manner as specifies in Reguiation 2(1) () of SERI (ICOR) Reguwiations, 2018, Bhashank Vailay B000 125 C 10.00.000.00
jvi) The face vafue of Equity Shares of our Company is €100 per Equity Share and the lssue price is (] times the face value of equity share. | i e e " e it
3. Weighted average relurn on nel worth and return an net worh lor the 1ast 3 FYs: Weighted average cost of acquisition & Issue price
As per restaled financial statements: Ties of tramactione Weighted average cost of scquisition Floor price Cap price
Sr. No. Periad RONW (%) Weights {% per Equity Shares of face value of Rs 10/~ (i.e. ¥ 120) li.e. ¥ 126)
1. Pariod ending March 31, 2025 50 66 3 Weighted average cost of acquisition of primary i - 2
1 | new issue A NA® A
Period ending March 31, 2024 46 .65 2 et ihaald i 1
Period ending March 31, 2023 31.39 1 ;‘;’quﬂ';tlzij'ﬁmne vost of aoquisition for secondary sale / NASS _— A
Waighted Average 45.12 B s . _ o .
- e righted avarage cost of acquisition of primary issuances! ; o &l
4 For the perlod ended September 30, 2025 1541 secondary transactions 1254 1.96 times 1.01 times

Mote: i
i, The figures disclosed above are based on the Restated Consolidated Financial Statements of fhe Company: Wode: : ; . i % -
ii. The RolWhas been compuied by dividing restated net profit after tax fexcluding exceptional ifems) with restated Net worth as at the end of the yeariperiod AThers were na Prmary siles / acquisition of shares of shares jequityy convertible securities) other than Shares fransfer on in last 18 months from
fii. Wet worth is computed as the sum of the aggregale of paid-up equity share capital, all reserves created out of the profits, securities premiym e 4ate of the Red Herring Prospectus. _

account rocefvad in raspect of aquity sharos ang dedit or cradit balance of profit and s accaunt. MU There were no secondary transactions as mentioned above, in fast 18 manths from the date of Mhe Red Hering Prospectus.

Cowtinwed on mext gage
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The Issue Price shall be determined by our Company in consultation with the BRLM, an the basis of the demand from investor for the Equity Shares
through Book Building Process.

ADDITIONAL INFORMATION FOR INVESTORS:

1. Details of proposed funderlakan pre-issue placemants from the DRHP filing date - Dur Company has not underlaken any Pre-1P0 Placements Trom
the DRHP filing date,

2. Tranzaclion of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s)
from the DRHP filing date:

Submission of Bids (other than Bids fram Anchor Investors);

Bid/1szue Period (except the Bid/ Issue Closing Date)

Submisgion and Revision in Bids | Only between 10.00 2.m. and 5.00 p.m. {Indian Standard Time (“15T7)

Bid/ Issue Closing Date* (i.e. December 26, 2025)

Submission of Electronic Applications (Onling ASBA through 3-in-1 accounts) | Only between 10.00 a.m. and up to 4.00 p.m. IST
— For Individual Investors other than Q16s and Non-Institutional Inwestors

Submigsion of Ekctronic Applications (Bank ASBA through Onling channels
like Infernet Banking, Mabile Banking and Syndicate UP1 ASBA applications)

Dby between 10.00 a.m, and up to 4.00 p.m. |5T

Submission of Electronic Applications (Syndicate Mon- Individual
Applications)

Only between 10,00 &.m. and up to 3.00 p.m. 15T

Submission of Physical Applications (Bank ASBA) Only bedween 10,00 a.m, and wp o 1.00 pm, 15T

Submission of Physical Applications (Applications of QIBs and Non-
Ingtitutional Investors)

Only between 10.00 a.m. and up 0 12.00 p.m. I5T

Moditication Revision/cancellation ol Bids

Upward Revision of Bids by Individual Investors, QIBs and Non-Institutional Dnly bebween 10.00 a.m. on the Bid/lssue Qpening Date and wp to 4.00

Ivestors categaries # p.m. 15T on Bidflssue Closing Date

WP mandate end time and date shall be af 500 prr an the Biddsswe Clasing Date
Flngividua! Imvestors, &8s and Mon-institutional Invesfors can neither revise their bids downwards nor canceld withdraw their Bids. On the
Biddssue Llosing Date, the Bids shall be uploaded untii: 4.00 p.m. 18T in case of Bids by Individual irvastors, Qi85 and Noa-fastitutional investars.

Event Indicative Dalas

Bir! Issue Opening Dale Tuesday, Decamber 23, 2025

Bid Issue Closing Date Friday, Decamber 26, 2025

Finalization of Basis of Allotment with the Designated Stack Exchange (T+1) 0n ar about Monday, December 29, 2025 |

Initiation af Allotment’ Refunds’ Unbiocking of Funds from ASEA Account or UPT I Linked Bank Account (T+2) On or about Tuesday, December 30, 2025 |

Credit of Equity Shares to Demat Accounts of Allottess (T+2) On ar about Tuesday, December 30, 2025 |

Cemmencermenl of Trading of The Equily Shares on the Slock Exchange (T+3) 0On or about Wednesday, December 31, 2025 |

Percentage m‘l’mﬂ‘u Z
Mature of Malure of Mumber | of pre-issue 43 olal
S| ke B | e 8t | relationship | Name of Transteroe | Relationship | MSTE DY o gty shars capilal | Enuty | Canaiderstion
with company with Company Shares of the Share {in Rs.}
company (Rs.)
1. Shankar Kashava 72000 DBS 125 90,00.000.00
Vailaya
? Kalpash Chimanlal 44000 040 125 | 55,00.000.00
| 1 Shah |
EN | Priyambada 20000 018 125 | 25,00.000.00
T Raidha Devang 12000 0.1 125 | 15,00.000.00
. | Kamdar |
i Shashank Vallaya B00D n.o7 125 | 10,00.000.00
L Nawna Praven Mota BIOD 0.07 125 10,D0.000.00
KA Jagnsti Paresh Ghamandal $hah 4000 0 125 5.00,000.00
L?ﬁggr Tes | Promoter | Minal Jmesh Shah 5"‘;"“” Wo | ond 25| 50000000
L N hiahia Harighkumar Bhalshankar B rdili] 0.0d 185 4.00,000 00
Purchit -
1_03 Shivaraja Annappa Kay Managerial 1600 0.m 125 2.00,000.00
Devamga Personngl
TE Fanuka Kirti Sampat - 1800 0.0 125 2.00,000.00
1% T Vishwanatha | Genior Managament igo0 | o1 | 125 | Zo0ooood |
| Shetty Perzpnngl
13.1 Gitanjali Satam Emplayee 1600 0.om 125 2.00,000.00
94, Rajash Lad Chhaganlal Emplayes 1600 0.0 125 | 2.00,000.00
15 Mahammad Umar Emplayee 1800 0.0l 125 2.00,000.00
. | Kadar Inamdar
1[‘:.5 Shubham Dineshioumar aom 0.0 125 1.00,000.00
1 Adlakha
Talal 1,85,600 | 72,32,00,000.00

Furthar, gxcept as disclosed in the fable abova and in the RHE the aforemantioned transterees are not connacied with the Company, Promoter, Promaoter
Group, Director, Key Managerial Personngl, Subsidiaries, Growp Companies and the directors and Key Managerial Personned of gur Subsidiaries and Group
Companies.

3. Pre Issue Shareholding of Promoter / Promoter Group and Additional Top 10 $harehalders of the Company:

The aggregate pra-15sue sharehabding of ser Promaters, aur Prometar Group and the aditional top 10 Shareholders 25 a percentags of tha pre-1ssue
Paid-up Equity Share capital of our Company is sat aut balow;

Pre-lssue shareholding as at the date of Advertisement Post-Issue shareholding as at Allstment (3}
o M f Share N e band (120 | ol vana €1z
sharsholders B o) Mumber of | Share hoiding | _ Number of | Share holding
Equity Sharas™ (%)™ Equity Shares™ | {in%)™
Pramabars:
1. | Tujas Lafit Mahta 55,49.445 50,00 55,40,445 36,79 55,409,445 36T
T Jagruti Tejas Menta 42.54.4900 3 42,54,400 28.20 42, 54,400 2820
3. | Dwnara Tejas Melta 5,595,000 | 5.00 5,55,000 3568 555,000 354
| Sub-total (&) 1,03,58,845 83.32 1,03,58,845 66,67 103,58, 845 BB.67
Promoter Group™
4. | MWegha Tejas Meta 555,000 | 5.00 555,000 168 555,000 360
5. | Tejas Lalit Mahta HUF m 0.00 m 0.00 111 0.0
B | Wikas Lalit Mehta 111 0.00 11 000 111 0.00
7. | Priva vikas Mehta 111 | 0.00 111 0.00 111 0.00
B. | Dharya Vikas Mehta M | 0.00 1 0.00 11 0.00
9. | Frreya Vikes Menta m | 00 11 000 T 0.0
| Sub-total (8] 5,55,555 | 5.01 5,55,555 160 5,556,555 1.68
Top 10 Shareholders™
1. | Shankar Keshava \Valtava F000 065 72,000 .48 72,000 D.44
2 | Kalgesh Chimanial Shah 44,000 0.40 24,000 02 44,000 0.29
3. | Priyambada 20,000 | 0.18 20,000 0.13 20,000 013
4. | FRadha Devang Kamdar 13,000 | .11 12 000 0.08 12,000 0.0d
5 | Shashank Vailaya 8,000 | 0.07 #0000 0.05 B,000 0.05
6 | Mayna Pravin Mota 8,000 | 0.07 8.000 0.05 8,000 0.05
7. | Paresh Chimanilal Shah 4,000 004 4,000 0.03 4,000 0.0
. | Minal Jinesh Shah 4,000 0104 4,000 0.03 4,000 0.03
4. | Harishkumar Bhasshankas Purohit 3,200 | 003 3,200 0.02 3,200 002
10, Shivarag Annappa Devadioa 1,600 l 0 1.600 nm 1,600 0.
| Sub-istal (T} 1,76,600 | 1.59 1,76,800 117 1,76,800 117
Total (A+B+E) 1,10,91.200 | 00,92 1,10.81,200 7353 110,891,200 7353
*To be updated at the time of filing of Prospectus.
Motes:

1) The Promoter Group shareholders are Megha Tejas Menta, Tejas Lalit Mehta HUF, Vikas Lalit Mehta, Priya Vikas Mehta, Dhaierya Vikas Mehia and
Frreya Vikas Mehia,

2) Includes all options that have been exercised wntil date of prospectus and any transfers of equity shares by existing shareholders after the date of the
pre-issue and price band advertiserment until date of prospectus.

3) Based on the Issue price of 2[@] and subjact to finalization of the basis of allotmant.

4) As on tha date of the Bed Herring Progpectes, we have fofal 25 (Twenty-Five) sharaholders, out of which only 16 (Sixtaen) are Public Sharaholders.

BASIS FOR ISSUE PRICE

The *Basis of He Issue Price”on page 108 of the Ofer document has been updated with e abowve price band. Please refer 1o the website of the
BRLM ig. wenw. hemsecurilies.com oo (he Basis of the Issoe Price”updaled wilh the abowve price band.
{You may scan the OF code for accessing the website of Henr Sscunbies Limited)

INDICATIVE TIMELINE FOR THE ISSUE

Qur Company may in consultation with the BRLM, consider participation by Anchar Investors in accordance with the SEBIICOR Requlations

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)

Application Submission by Investors Elzctronic Applications (Online ASEA through 3-in-1 accounts) — Upte 4 pm on T Day.
Electronic Applications (Bank ASBA throwgh Onling channels (ke Internet Banking, Mabile
Banking and Syndicate UP| ASBA p1c) - Upla 4 pm on T Day.

Elactranic Applications {Syndicate Non-Refail, Man-Institutional Agplications) - Upla 3 pm
on T Day.

Physical Applications (Bank ASBA) — Upto 1 pm on T Day.

Physical Applications {Syndicate Non-Retail, Mon-Institutional Applicatiens of QIBs and
Mlis) - Upto 12 pm on T Day and Syndicate membars shall transter such applications to
bianks before 1 pm on T Day.

From Issue opening date up to 5 pm on T Day.
Frorm lssue opening date up to 5 pm on T Day.
On daily basis

Bid Madification
Validation of bid details with depositories

Reconciliaton of UPI mandate transactions

(Bazed on the guidelines issued by NPCI fromm time to Hme):
Amang Stack Exchanges =Sponsor Banks = NPGLand NPGI
— PSPs/TPAPS " * — Issier Banks;

Reporting farmats of bid information, UPI analysis report
and compliance timelines.

UPI Mandata acu::entan-:e_h'rne
Issue Closure T day

Merchant Bankers to submit to SEBI, sought as and when

T Day- 5 pm

T Day = 4 pm for Individual Investar, QIB, NIl and other reserved categories
On daity basis and 1o be completed before 3:30 AM on T+1 day

On daity hasis and to be completad bafore 1 pm on T+1 day

Belore 09:30 pm onT+1 day
&Il SCSBs for Direct ASEA ~ Balora 07:30 pm on T Day
Syndicate ASEA - Befiore 0730 pm on T Day

Third party check on UPH applications

Third party check on Non-LIP| applications

Submiszion of nal cerlilicalas:
=For UPI from Spensor Bank
-For Bank ASBA, from all SC58s
-For syndicate ASEA UPI ASBA

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for
debit and unblock.

For Bank A5BA and Onling ASBA - To all 3058s

For LUPI ASBA - To Sponsar Bank

Corporate action executien for cradit of shares

Before 6 pm on T+1 day.
Belore 9 pm on T+1 day

Intirmation not later than 9:30 am on T+2 day.
Conpletion before 2 pm an T+2 day tor fund transfer;
Completion bafore 4 pm on T+2 day tar unlacking

Initiztion befora 2 pm on T+2 day
Completion before 6 pm on T+2 day

Eefore 730 pm an T+2 day

Filing of listing applicatian with Slack Exchanpes and

*Applications Supported by Blocked Amount (ASBA) is
a betler way ol applying to issues by simply blocking
the fund in the bank account, investors can avail the
same. For details, check section on ASBA below.

Simple, Sate, Smarl
way of Application-
Make use of it!!!

Mandatory in Public
Issues from January 01, 2016,
No cheque will be accepled

ASBA*
LI—p

LIMIFIED PATMENTS INTERFACE

UPI = Mow avallable i ASBA for Individual investors and Mon-Institutional investor apphying for amount up 1o
500,000 applying theough Regislered Brokers, DPs & RTAs. UPI Bidder also have the oplion lo submil the
Application directly to the ASBA Bank (SC5BS) or fo uss the Racility of linked anline frading, demat and bank account,
Imvestors ara required fo ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by
the GBOT and the subseguent press refease, including press release dated June 23, 2021 and September 17, 2021 and
CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent
press releasas in this ragard.

ASBA has 1o be availed by all the investars except anchor investors. UP1 may be availed by (i) Individua! Investars Partion. (i) Non-Institutional Investors
with an application size of up to 500,000 in the Mon-Institutional Portion. For dedails on the ASBA and UP| process, pleasa refer to the details given in
ASBA form and abridged prospectus and also please refer to the section “Yesme Procedyre” on page 283 of the Red Herring Prospectus. The process is
also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA
bid-cum-application forms cam be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the
website of SEBI at https:iwww. sabi govin/sabiwedyothess0therfction. do PooRecognisedFpi=yes&intmid=35 and https./fwww.sebi.gov.in/sebiwebsothes/
Otherfction.do?doRecognisedFpi=yes&intmid=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPD, please refer
to the link: www.sebi.govin. UPI mechanism may apply through the SC3Bs and mobile applications whose names appear on the website of SEBI, as
updated from time to time. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI
Circular dated Movember 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their respective email 105 as mentioned below. For
UPI related queries, investors can contact NPCH at the tell-free number: 18001201 740 and mail Id: ipo.upi@npei.org.in.

I casa of any revigion in e Price Band, the Bid/lssue Periad shall be axlendad for 31 least three additional warking days aller such revigion ol the Prce
Band, subject 1o the tolal Bid’ssue Period nol exceading 10 working Days. In cases of lorce majaure, banking strike or similar circumslancas, aur
Company and the Selling Shargholders in consultation wilth the Book Running Lead Manager for reasons o be recorded in wriling extand the Bid/ssue
Pariad for 8 minirmum of one working Day, subjec! Lo the Bid/lssue Period not excaeding 10 warking Days, Any revision in the Price Band, and the ravised
Biddlssue Period, it applicable, shall be widely dissaminated by notification to the Stock Exchanga by issuing a press relaase and also by indicating the
changa on the website of the Book Bunning Lead Managar and at the terminals of the Syndicate Members and by intimation to Self-Carfifiad Syndicate
Banks (“SC5Bg"), ather Designatad |ntermediaries and the Sponsar Banks, as applicable,

This Issue is being made throwgh the Book Building Process, in terms of Rule 19(2)(b) of the Sacurities Contracts (Regulation) Rules, 1957, as amended
(the "SCRR") read with Regulation 229 of the SEBI ICDR Regulatiens and in comipliance with Regulation 253(1) and 233(2) of the 3EBI ICDR Reguiations
read with SEBI ICOR {Amendment) Regulations, 2025, wherein not more than 50.00% of the Met Issue shall be availablz for allocation on a proportionate
basis to Qualified Institutional Buyers ("QIBs") {the “QIE Portion”), provided that our Company &nd the selling shareholders in consultation with the
BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion™). 40% of the Anchor
Inwestor Portion shall be reservad for (i) 23.33 % for domestic Mutual Funds; and (i) 6.67% for Lifs Insurance Companies and Pension Funds and subject
1o valid Bids being received from the domestc Mutual Funds and Life Insurance Companies and Pension Funds, as applicable, at or above the prica at
which allecation will be made to Anchor Investars ("Anchor [mvestor Allecation Price”™) in accordance with the SEBI ICDR Regulations and any under-
subscriptien under (i may be allocated to domestic Mutual Funds. In the event of undersubscription or non-allocation in the Anchar Investor Portion, the
balance Equity Shares shall be added to the QIE Portion {other than the Anchor Investor Partign) (“Net QIB Portion”). Further, 5.00% of the Net QIB
Partion shall be available for allocation on a proportionate basis 1o Mutual Funds only, and the remainder of the Net QIB Partion shall be availabla for
allocation on a proportionate basis to all QIB Bidders, other than Anchor Investorss, including Mutwal Funds, subject to valid Bids being received at or
abave the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Parfien, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allgcation to QIBs. Further, the SEBI ICOR
Requiations read with SEBI ICDR (Amendment) Regulations, 2025, states that not [ess than 33% of the Met Issue shall be available for allocation to
Individual Investors who applies for minimum application size. Mot less than 15% of the Net Issue shall be available for aflocation to Nen-Institutional
Inwestors of which one-third of the Non-Institutional Portion will be avaitable for allocation to Bidders with an application size of more than two lots and up
1o such lofs as equivalent to not more than 10,00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an
application size of more than 10,00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Partion may be allocated to
Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in noa-institutional investors’ category, the allotrment o
each Non-Institutional Imvestors shall not be less than the minimum application size in Non-Institutional Categorny and the remaining available Equity
Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule X1 of the SEBI {ICDR)
(Amendment) Regulations, 2025, Al Potential Bidders, other than Anchor Investors, are reguired to participate in the |ssue by mandatorily utilising the
Application Supported by Blocked Amount {"ASBA") process by providing details of their respective ASBA Account (as defined herzinafter) in which the
corresponding Bid Amounts will be tlocked by the Self-Certified Syndicate Banks ("SCSBs") or under the UP1 Mechanism, as the case may be, to the
extent of respective Bid Amounts. Anchor Investors are not permitted to partcipate in the |ssue throwgh the ASBA process. For details, please refer to the
chapter titted “Issoe Procedure™on page 283 of the Red Herring Prospecius.

Bidders/ Applicanis should note thal on the basis ol PAN, OP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis
may be deemed to have authorized the Depositories to provide to the Registrar to the lssue, any reguested Demographic Details of the
Bidders/Applicanis as available on the records of the depositories. These Demographic Details may be wsed, among other things, for or unblocking
of ASBA Account or for other correspondencels) related to an Issue. Bidders/Applicants are advised to update any changes fo their Demographic
Details as available in the records of the Deposilary Participant to ensure accuracy of records, Any delay resulting from failure to wpdate the
Demayraphic Details would be at the Applicants’ sole risk. Bidders/Applicants should énsure that PAN, DP 1D and the Client ID are correctly filled in
the Bid cum Application Form. The PAN, OP 10 and Glien! ID providad in the Bid cum Application Form should match wilh the PAN, DP ID and Client
ID available in the Deposilory database, atherwise, the Bid cum Application Form is liable to be rejected, Bidders/Applicants should ensure thal the
beneficlary account provided In the Bid cum Application Foren Iz active. Investors must ensure that their PAN |2 linked with AADHAR and are In
compliance with GEDT Motification dated February 13. 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main ofbjects and other
objects of our Company, see “History and Corporate Structura” on page 150 of the Red Harring Prospectus and Clause Il of tha Memorandum of
Assaciation of our Company, Tha Memorandum of Association of our Company is @ material docemant for inspectian in ralation to the |ssue, For further
details, see the section "Malenal Confracts and Docyments for Inspection "an page 329 of the Rad Herring Prospectus,

LIABILITY OF MEMBERS AS PER MOA: The kability of the memnber(s) I limited and this Babiity |s [imited to the amount ungald, it any, on the shares hekd by thern.

AMOUNT OF SHARE CAFITAL OF THE COMPANY AND CAPITAL STRUCTURE: As an the date of Red Herring Prospectus, the Authorized share Capital of
the Company is Rs, 20,00.00,000 (Rupees Twenty Grore only) divided intg 2,00,00,000 (Two Crore) Equity Shares of face value of Rs. 104~ gach. The
issued, subscribed and paid-up share capital of the Company befora the |ssue Rs, 17,100,00,000- {Rupees Eleven Crore Ten Lakhs Only) divided info
1,11.00,000 (One Crore Eleven Lakh) Equity Shares of face value Rs.10v- each, For details of the Capital Structure, see "Capial Strucfure "on the page 83
of the Red Herring Prospectes

MAMES DF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given bedow are the names of the signatories of the Memorandum of Assocdation of the Company and the number of Equity Shares subscribed for
by them at the time of signing of the Memorandum of Association of cur Company, Tejas Lalit Mehta — 4,000 eguity shares. Jagruti Tejas Mehta — 4,000
equity shares, Lalit Rashiklal Mehta-1,000 equity shares and Prafulaben Mehta Lalitbhal = 1,000 equity shares. aggregating to 10,000 Equity Shares of
face value of Rz 10¢- each. Detalls of the main objects of the Company as contained In the Memorandum of Assockation, see “History and Corporate
Structure”™ on page 150 of he Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capifal Strocture” on
page 83 of the Red Herfing Prospectus.

LISTIMG: The Equity Shares Issued through tha Red Herring Prospectus are proposad fo be listad on the SME Platform of NSE ("NSE Emerge™). Our
Company has received an “In-principle” apgrovil from the M3E for the fisting of the Equity Shares pursuant 1o Setter dated Decamber 09, 2025, For the
purposzs of the Issue, the Designated Stock Exchangs shall be NSE (“NSE Ermerge’). A signad copy of the Red Herring Prospectus has bean filed and the
Frospecties shall be filed with the ReC in accordance with Section 26 and Section 32 of the Companies Act, 2013, For details of the material contracts and
gocuments available for inspection from the date of the Red Herring Prospectus until the Bid! Issue Closing Date, see “Miafenial Confracis and Docomenis
far Inspection "beginning an page 329 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF IMDIA (“SEBI"): Since the Iszue s being mada in terms of Chapier 12 of the SEBI
(ICOR) Ragulateens, 2018, The Red Herring Prospectus has bean fied wilth SEBIL In terms of tha SEBI Regulations, the SEBI shall not issea any
pbservation on the lssue Documenl. Hence thare is no such specific disclaimer clause of SEBI. However, investors may refer 1o the entirg Disclaimer
[lausa of SEBI beginning on page 261 of the Red Heding Prospedtis.

DISCLAIMER CLAUSE OF MSE (“MSE EMERGE") (THE DESIGMATED STOCK EXCHANGE]: It is to be distinctly understood that the permission given by MNSE should
o in any way be deemead or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correciness o comgleteness of any of
the contents of the Ofter Document. The investors are advised to refer to the Offer Document for the full text of the "Disciaimer Clause of NSE'.

GEMERAL RISK: Irvestments in eguity and aquity-related securties invalve a degrea of risk and imestors showld not invest any funds in this [ssue unless they
can affoerd 1o take tha risk of losing their investment. Invastors are advisad 1o read the risk factors caratully bafors taking an Investment decision in thes Issus.
For taking an investrmant decision, imvestars must rely an their own axamination of the lssuer and this Issue, including the risks invalved, The Equity Shares
harve nat been recommended or approved by the Securities and Exchange Board ol India (“SEBI™), nor doas SEBI guarantae the accuracy or adequacy of (he
conlents of the Red Harring Prospeclus, Specilic attantian of thi irveslors is imvited 1o ‘Bisk Faelers "on page 35 of tha Red Herring Praspectis,

TRACK RECORD OF BDOK RUMMING LEAD MAMAGER: The BRLM associaled with the Issue has handled 64 Public 1ssues in the past three vears, out of
which 3 issue was closed below the lssue/ Isswe Price on listing date

issuance of frading nice

Publish allotmant advertisemant O th website of Issuer, Merchant Banker and BTI - before 9 pr on T+2 day. Saans of BRLES Total lssue Issue closed below IPO
In nawspapers - on T+3 day hut not later than T+4 day Mainboard SME Price o listing dale

Trading sfarts T+3 day T+3 day Hem Securities Limited 2 G2 3 1SME)

e an wexd page
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m Hem Securities %y DRPL
HEM SECURITIES LIMITED BIGSHARE SERVICES PRIVATE LIMITED Suraj Bohra
Address: 904, & Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Address: 552, Gth Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves | Dhara Rail Projects Limited
Lower Parel, Mumbai-400013, Maharashtra, India. Road, Andheri {East) Mumbai-400083, Maharashira, India. Gala Mo. 0, 196-K, Girgaurn Galwadi, Girgawem, Murnbal-400004, Maharashira, India
Tel. No.: +91- 22- 4306 0000 Telephone: +91-22 6263 8200 ; Facsimile: +91-22 6263 8250 Telephone: <91-22-23866040 | Emall: cs@dmplcom | Website: https:/dmppl.com/
Email: ib@hemsecurities.com Email: ipo@bigshareoniing.com CIN: U74210MH2010PLE2016RS
Ews:m.mm.“|ﬂ“ Ema:lt:.f&ure55al@h3n1setuntles.cnm ::vusliur_ﬁrlmn.[:ehEmalI:lllnvestnr'.s{'h'.gshnreunIlne.l:l:um Investors may contact the Company Secretary and Compliance Officer or the Registrar o the

ebsile: www I1E~|Insecu..|l:|es Gom ebsile: www.l:.}lgs arsonling.com Issua In casa of any pre-Issue or post-lssue related grievances Including non-raceipt of letters
Gonlavt F_“g”"_' Ay Jain Gontact P_"W'f' Babu Rapheal D of allatment, non-credit of allotted equity shares in the respective beneficiary account, non-
SEBI Registration Mumber: |NMOODO10981 SEBI Registration Number: MEB/INROO00071 355 recaipt of refund ordars or non- recelpt of funds by electronic moda, ete. For all Issus relatad
CIN: UET120R.1835PLE01 0380 GIN: LIS893aMH1884PTOOTEE34 queries and for redreseal of complaints investors may also write to the BRLMS.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advisad to rafer 1o tha Red Harming Praspecius and tha Risk Factors comlained therein befara applyving in the Issee. Full copy of the Rad Harring Prospectus is availatda on tha wabsite of SEBI at iHps:fwaw sebigovin, wabsite of the Company at
hittpsidrppl.comy, the website of the BRLM to the Issue at https:feesw hemsecurities.com/, the website of NSE at htips:iveeaw. nseindia.cam'companies-listing/corporate-filings-offer-documents raspectively,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and MESE at htips2drppl.oomd, hitps:fwees hemsacurities, com/ and hitps'www. nseindia.com/companies-fisting corporate-filings-offer-documents, respectively,
SYMDICATE MEMBER: Hem Finlease Private Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obiained from the Registered Office of the Company: Dhara Rail Projects Limited, Telephone: +91-22-23865040; ERLM: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease
Private Limited, Tedaphone: +81-141-4051000 and at the salected locations of the Sub-Syndicata Membars, Registered Brakars, RTAs and COPs participating in the Issea. Bid-cum-application Forms will alsg be avaitable on the wabsites of N3E and the designated branches of 3058s, the list of which & available
at websites of the siock exchanges and SEBI.

BANKER TO THE OFEFR/ ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSODR BANK: Axis Bank Limited,

UPI: UPI Bidders can also Bid through UPI Mechanism

All capifatized terms used herein and nol specifically defined shall have the same meaning as aseribed fo them in the Red Herring Prospectus.

On behall of Board of Direclars
Dhara Rail Projects Limited

Sd/-
Place: Mumbai, Maharashira Swraj Bohra
Date: December 17, 2025 Company Secralary and Compliance Officer

Digelaimar- - Dhara Rall Prajects Linnted 15 proposing, sulfect to apolicalde statutary and reguwlalory regulironents, racalpd of requisite approvals, markel conditions and offar considarations, o maka an imbial public lssue of its Equity Shares the Bad Herdng Prospecius datad December 17, 2025
has been flled with the Regisirar of Companies, Mumbal, Matarashira and thereafter with SEBI and the Stock Exchanges. The Red Herrlng Prospectus is available on the welbsite of the SEBI at www sebl gow.In, wabsite of NSE af hiips:Awww nseindla. convbompanies-listing/corporata-filings-lssue-
docurments and is availabla on the websitas of the BRLM at waw Remsecorities. com. Any patantial investors should note that investment in eqwity shares involves 8 high degree of risk and for defails relating to the same, please refer to the Red Herring Praspecius including the section titled "Risk
Faelars " beginning on page 35 of the Red Herring Prospectus,

The Equity Shares have pof bean and will not be ragisteved ander the LS Secoritles Act of 1932 as amended (the “Securifes Act") or any state secuvilies laws in the United States. and unless so reglsfared, and may not be issued or sold within the Uinifed Sfates, sxcept pursvant fo an examplion
from, or in a transaction nof subject to, the registration requirements of the Secorities Act and in accordance with any appiicable U8 Sale Secuntias iaws. The Equity Shares are beimg Issued and sold autside the United Sates in ‘offshore fransactions’ in rellance on Regulation “5° under the
Securities Act and the applicable laws of each Judsdiction where such issues and sales are made. There will be no public Issueing in the United States.

THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURFOSES ONLY AND I3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES E E
HOT COMSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. MOT FOR RELEASE, &
PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA. THERE WILL BE NO PUBLIC OFFERING OF EQUITY =.

SHARES IN THE UNITED STATES. | OFFER OPENING ADVERTISEMENT FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BEUYBACK OF SECURITIES) REGULATIONS, 2018 (AS
AMENDED), (“SEBI BUYBACK REGULATIONS") FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL

PUBLIC ANNOUNCEMENT [=]
OWNERS OF THE EQUITY SHARES OF NURECA LIMITED.

DIKSHA POLYMERS LIMITED NURECA

CIN: U25202MP1998PLCO12664

Qur eamparry was anginally Incorparated an March 03, 1928, under the name and styke of *Vijay Pet Plast Indk Private Limited” wnoer the Companies Act, 1956 with the
Registrar of Companes, Madhya Pradesh beanng Regestration nomber 1 2664, Subsequently, the name of owr company was changed 1o “Diksha Palymers Private Limiea”
vide Special Resokrtion dabed Rebruary 07, 2000 and a fresh certiicate of incorporation Wwas issued on February 16, 2000 by the Regisirar of Companies. Madhya Pradesh.
Thereafter, the status of the Company was changed o Pubfic Limited and the name of our Company was changed to “Diksha Polymers Limifed® vide Special Resolution Corpor
dated March 06, 2024 and a fresh certificate of incampeoration consequent ta conversion was issued on June 18, 2024 by Central Registragion Cantre, Haryana, The Registered Office: B-
Corparate Kentificatian Number of our Company is U252020P1 208 PLCI 2664, Pursuant to 3 Business Transfar Agreement dated Septemibier 18, 2024, cur Company has
taken over the going concern business of M's. Diksha Packagng. 4 sobe propaesorship of Mrs. Angana Mandelia. For further details, please refer the chapter “Histary and
Certan Corporate Matlers™ on page no. 114 of this Dratt Prospectus.
Regigtered Office: B-33. Maharajpura Industrial Area, Maharajpura A F, Gwalior, Gird, Madhya Pradesh, India, 474020
Tel No.: +91 80560 BE66G. Email: infogdikshagroup n Websile: wwwa.dikshagrowp.in :
Comtact Person; Chanchal Gaur, Company Secretary and Compliange Officer OFFER TO BUYBACK UP TO 580,000 (FIVE LAKH AND EIGHTY THOE.ISAHD OMNLY) FULLY PAID UP EQUITY
SHARES OF NURECA LIMITED {“THE COMPANY") HAVING FACE VALUE OF ¥ 10/- (RUPEES TEN) EACH ("EQUITY
PROMOTERS OF OUR COMPANY: ‘ ) { FERGE

SHARES"), REPRESENTING 5.80% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID UP EQUITY SHARE

Corporate Office:
Tal: +81

VIVEK MANDELIA, VIPIN MANDELIA, HEMLAT MANDELIA AND ANJANA MANDELIA CAPITAL OF THE COMPANY (ON A STANDALONE BASIS) FROM ALL THE ELIGIBLE SHAREHOLDERS (AS
THE ISSUE 15 BEING MADE IN TERMS OF REGULATIONS 229 OF CHAPTER IX OF THE SEBI ICOR REGULATIONS (IPO OF SMALL AND DEFINED BELOW) OF EQUITY SHARES OF THE COMPANY AS ON DECEMBER 12, 2025, ON A PROPORTIONATE
MEDIUM ENTERPRISES). THE DRAFT PROSPECTUS (“DP”) DATED DECEMBER 16, 2025 HAS BEEN FILED WITH SME PLATFORM OF BASIS (SUBJECT TO SMALL SHAREHOLDER RESERVATION), THROUGH THE “TENDER OFFER" ROUTE, AT A
ﬁﬁ:m%ﬂll‘f::ma:irlén OF UPTO 16,00,000 EQUITY SHARES OF T 10 EACH {"EQUITY SHARES") OF DIKSHA POLYMERS LIMITED PIRISE SIF.% 330/~ (RUFEES THREE HUNDIED AND THITr OMLY) FER BRUITY SHARE EATABLE MUGAZH FOR AR
DPL" OR THE “COMPANT") FOR GASH AT APRICE OF € [o] PER SHARE (THE ISSUE PRICE"). AGBREGATING TO € [o] LAKHS (“THE AGGF:EGATE CﬂﬂﬁlDERATIGM OF UPTO % 19,14,00,000(- (RUPEES NINETEEN CRORE FOURTEEN LAKHS ONLY)
ISSUE™), OF WHICH UPTO 81,600 EQUITY SHARES OF ¥ 10 EACH WILL BE RESERVED FOR SUBSCRIPTION BY AGGREGATING (THE “BUYBACK SLZE")

MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THAN THE MARKET MAKER

RESERVATION PORTION LE. ISSUE OF UPTO 15,185,400 EQUITY SHARES OF £10 EACH IS HEREINAFTER REFERRED TO AS THE "NET The Company has sant the Lettar of Offer and Tender Form, along with the share transfar form, datad Dacember 16, 2025, in

ISSUE”. THE ISSUE AND THE NET ISSUE WILL COMSTITUTE 30.78% AND 29.21% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY relation to the Buyback, through electronic means to all Eligible Shareholders holding Equity Shares as on the Record Date
SHARE CAPITAL OF THE COMPANY. {Friday, December 12, 2025), whose e-mail IDs are registered with the Company or Depositories, which has been dispalched
THE FACE WALUE OF EQUITY SHARES IS 7 10 EACH AND THE ISSUE PRICE IS [] TIMES OF THE FACE VALUE. THE PRICE WILL BE on Dacamber 16, 2025. However, on a recaipt of a request by the Manager to the Buyback or Registrar to the Buyback to

DECIDED BY OUR COMPANY IN COMNSULTATION WITH THE LEAD MANAGER AND WILL BE ADVERTISED INALL EDITIONS OF BUSINESS

-sive a copy of Letter of Offer in physical format f h Eligible Sharsholder to whom Letter of Offer and T F
STANDARD |& WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF BUSINESS STANDARD (A WIDELY receive a copy of Letter of Offer in physical formal from such Eligible Shareholder to whom Letter of Offer and Tender Form

CIRCULATED HINDI MATIONAL DAILY MEWSPARER) AND HINDI EDITION OF ACHARAN (4 WIDELY CIRCULATED HIMDI MATIOMAL Dmv were emailed, the same shall be dispatched physically by registered post/ speed post! courier,

MEWSPAPER. HIMDI BEING THE REGIONAL LANGLUAGE OF MADHYA PRADESH, WHERE THE REGISTERED OFFICE OF OUR COMPANY I

S LOGATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TG BSE Fnrl l.n.e detailad scnadulg of at:twlhe_s in relation o the Buyback, please rafer to the Latter of Offar. A briaf schedula of
LIMITED (*BSE" /“STOCK EXCHANGE") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE activities for the Buyback is as below:

In terms of Rule 1923001} of the SCRR this lssue s l:uem;ma:leéorm least 25% of the post-lssue paid-up Eut;’ry Shf’e capital of gur Company, This Issus is being made BUYBACK OPENS ON Thursday , December 18, 2025

Through Foed Price process in accordance and compliance with Chapier X and other appicable provisions of SEBI ICOR Regulations whergin a minimum 50% of the Net

Issue is allocaled for Individusl Applicants and the batance shall be offered fo individual appiicants ofber fan Individual Applicants and ather investors mcluding carparaie EUYBAUR CLUGES ON Winlneaday , Docamber 24 2125

biodias or institutions, 0185 and Man-Instiutional Applicants. However, if the apgragate demand from the Individul AppBcants is less than 50%, then the balance Emuity LAST DATE OF RECEIPT OF COMPLETED TENDER FORM |Wednesday, Decamber 24, 2025, 5:00 p.m, (IST)
Sharas in that portian wil be added fo the non-retzil portion offered to the remaining invessors including QIBs and Mils and vice-varsa subject to valid Applications being AND OTHER SPECIFIED DOCUMENTS INCLUDING PHYSICAL

recehied from them at or above the Issus Price, Additionally, H the individual Appicants calegory |5 entitled to mare than fifty per cent on propoerfionate basls, the Indwidual CERTIFICATES (IF AND AS APPLICABLE) BY THE REGISTRAR

Applicants shal be Allocated that hgher percerdage. For further detais please refer he section tiled " 1ssue irfarmation” beginning o page no. 194 of this Draft Prospechus. TO THE BUYBACK

All potentialinvesioes shal participate in e 1350 ondy through an Application Supporbesd by Blocked Amaunt ("ASBA") process including Browgh UP mode (a5 applcable)

by mrovicing details of the respactive bank accaunts and / or UPL 1D, in case of Rlls, if apglicabis, which will be biocked by the Salf Certified Synticate Banks ("SCSBs”) for The entittemnent ratio for Eligible Sharehaolders is as below:

fhe same, Far details in this regard, specific aftention is invited 1o *Esue Procedura” on page no. 204 of this Draft Prospeches. A copy will be filed with the Registrar of "
Companes as requined under Section 26 of the Companies Act, 2013 CATEGORY . Indicative Entitlement ra_Ha in the Buyback

This public anouncement is being made in campliance with Me provigions of Regulation 247(2) o the Securitics and Exchange Board of Ingia {lzeue of Capital and Reserved calagory for Small Shareholders | 126 Equity Shares oul of every 761 Equity Shares held on the Record Date
Disclusure Reguirements) Raguliations, 2018 (“SEBI ICDR Regulations”) to inform the public that the Company is proposing, subject fo requisite approwals, markst General category for all other Shareholders | 126 Equity Shares out of every 761 Equity Shares held on the Recard Date

canditions and psher considerations, a public issue of its Bquity Shares and has filed a Draft Prospectus ("DP") dated Decamber 16, 2025 with the SME Exchanga, in this

case being SME Platior of BSE Limited [“BSE™) on December 16, 2025. Pursuant to Regulation 2471) of SEBI ICOR Regulations, the P filed with BSE shall be made The above ralic of Buyback is approximale and provides an indicative Buyback Entiflerment. Any computation of entitied

pubic for Comenents, if any, 1or a period of a east 21 days Irom e date of fling, by hastng it on 1he websites of BSE 31wy, bseintia com Me websile of the Company at Equity Shares using the above ratio may provide a slightly different number due to rounding off, The actual Buyback
wearw_dikshagroup.in and thi Lesd Marsager at wew.alsleoin, Qur Coempany fereby invilas the public 1o give Beir comments an e P ta BSE in respect of disclosures Entitiement for Reserved Category for Small Shareholders is 15% and General Calegory for all other eligibfe Shareholders
rmady in the DF The membars of the public are requasted 1o send a copy of the comments sent to BSE, 10 vur Company and the Lead Manager af their respective addresses s 85%.

mertfioned below. Al comments must be received by BSE and)'or aur Company and'orthe Lead Marager onor befare 5 p.m. onthe 215t day fromm tha aiorementionad date of

fling af the DF wihih SWE Platiorm of B5E Limied Cb:mner.:sny pu&‘.arﬂf?'na: shall be accepled g .- t ELIGIBLE SHAREHOLDERS CAMN ALSO CHECK THEIR ENTITLEMENT ON THE WEBSITE OF THE REGISTRAR TO

Irnvestrmenlin equily and eaquily-related secuitics invohve a deqres ol isk and inveztors should nedimvest any funds in the lssue unless ey can afloed b take te risk of losing THE BUYBACK BY FOLLOWING THE STEPS GIVEN BELOW:

thueir irvastment. Investors are advised o read the risk factors carefully befare taking an investmen decision in the 1ssue. For taking an imvestment decisian, imastors must 1) Click on hitps:{huyback alankit.com:

rely om thair own examination of cur Company and the Issue, including the risks invoheed. The Equity Shares in the [s50e have not been recommended or approved by the ; i
Securitles and Exchange Board of india {“SEBI"), nor does SEBI quarantes the accuracy or adequacy of the contents of this Draft Prospectus. Specific atiention of the Z2) Enter DF ID — Client 1D / FOLIQ NQ., as applicable;
irviestons is imated 1o “Risk Factors” beginning on page no. 23 of this Draft Prospecius. 3) Click on 'Download Filled in Tender Form’;

Ary ducision foinvest in the Equity Shares described in the DP may only be faken after a Prospectes (*P") has been filed with the RoC and must be made solaly an the basis

of such Prospechus a5 thars may be material changes in the Prospectus from the DP The Equity Shares, whan issusd thraugh the Prospectus. ars propased o be Ested an 4)  The Pre-Fillad Entitlernent / Tender Form will be downloaded.

SME Plattorm af BSE Limited, A copy of the Letter of Offer is available on the Company’s website (bttps:ihwww nureca comd), on the website of SEBI
For defaits ol the sharne capilal and capital stroclse and Be narmes of the signalodes b he Memarandum of Assaciabon and e numder ol shans subscribed by them of e {www sebigov.in), the Stock Exchanges {www.bseindia.com) and (www. neeindia.com), the Registrar to the Buyback
Campany, please rafar to the chapter “Capital Structura” beginning on paga no. B2 of the OF Tha liability of the mambers of our Company is limifad. For detaids of the main (www.alankil.com) and the Manager to the Buyback (wew.mefcomeag.in).

abjects of our Company as confaingd in the Memermandum of Association, please refar ta the chapter "History and Cartain Covpersbe Walters " beginning an page no, 113 of

fhe DP Capitalised terms used but not defined in this Advertisement shall have the meaning ascribed to such terms in the

LEAD MANAGER T0 THE ISSUE REGISTRAR T0 THE ISSUE LB O
; MANAGER TO THE BUYBACK REGISTRAR TO THE BUYBACK

I I FIHAMTAL SERWGES LTD ['Ah'l]‘:-l:l M
ARYAMAN FINANCIAL SERVICES LIMITED CAMEOD CORPORATE SERVICES LIMITED
60, Knatau Buiding, Ground Foor, Subramanéan Buiding, Mo, 1. Clud House Road, MEFCONM
Afcesh Dinesh Mol Marg, Fort, Murbai - 400 001 Chennal - 600 002 . . ’ . -
Tl 3, W - 22 - 6216 5359 Tel'.:llu.: $ 91 - 44 - 40020700 [5 Lines) Mefcom Capital Markets Limited Alankit Asgignments Limited
Emnail: ipo@alsl.co.in Email: priva@camenindia.com G-I, Dalamal House, Jamnalal Bajaj Marg, Alankit Housa, 4E/2
':.Uehslllezﬂl.wm.aisl.v:.fn n SR, :\lahsll)za:aw;.ru.namatmrd:.mml = MNariman Point, Mumbai = 400 021, Maharashtra, India. Jhandewalan Extension,
nwestor Grievance Email: feedbackiaisl.coin nvestor Grievance Emall; mvestorEcameaning.com ; . 3
Contact Person: Vatsal Ganatra Harsha Lohla Cantact Persen: K. Sreepriva bl b e L e Ehela: 110 O5b, Incka .
SEBI Registration No.: INMODOD11344 SEBI Registration Mo.: MADD0D0ATS] Contact Person: Mr. Janil Jain Contact Person: Jagdeep Kumar Singla
. . ) I . : [anil.jaingd p.d i
AV papitelized darms psed and nod specifeally defined shal'have ife same maaning as ascribed fofham in the OF Emall Id EII‘.'II| Sl ma!m_mca n Tel N_o +91 11 4251? 1966/052
For Diksha Polymers Limiled Investor Grievance E-mail Id: Email Id: fdai@alankit.com
On behalt of Board of Directars investor.grievance@@meafcom.in Investor grievance Email Id: nure kifalankil.com
5d/- Website: www mefcomcap.in Wabsite: www.alankit.com
mba: t:;nnrlrllhar 17, 2025 Chanchal Gaur SEBI Registration No: INMODDDDOO16 SEBI Registration No: INRDO0002532
ce: Guallor Comspany Secretary and Compliance Dificer Corporate Identity Number: L7T489900L1985PLC019749 | Corporate Identity Number: U7421000L1991PLC042569
DIKSHA POLYMERS LIMITED is proposing, sublect 1o apphcable regulatory and statidory requirements, receipt of requisite approvats, market conditions and other Lol ty s L
consaderations, an imta public offering of A5 Equity Shares and has filed a Draft Frospectus with SKE Plattorm of BSE. The Dratt Prospectus & availabie on the website of of For and on behalf of the Board of Directors of Mureca Limited
BSE atwww_bseindia corm, the websie of the Company al wew. dkshagroupin and the Lead Manager at wawalslcon, Any poterdial lmvestor should nate that mvestrmsent
in equity shares irvalves a high degree of risk and are requested to refur to the section fitled “Risk Factors™ beginning on page ro. 23 of the DF Potential investors should not Sdi- Sdi- Sdi-
rely an the DF filed with BSE far making arry investmend dacision, Saurabh Goyal Aryan Goyal Nishu Kansal

This announcement does not constitute an imitation or offer of securities for sale in any junsdiction.  The Eguity Shares offered in the 1s5ue have nat been and will not be . . . s
reyetie under he LS, Securies Act 1833 "U.5. Securies ReE")orany sate ecuries e in he Uiled Staies, anl vy notbe or o S0l A th Uit NINISENIG LWeery Y/l e Chimelor Campany Secrtany @nd Compenncs Lhoer
States, except pursuant i an exernplion from, of in a ransaction not subject bo, the regestration requiremants af the U,5. Securities Act and applicable state secunties laws, DIN: D0136037 DiN: 00002869 Membership Mo, A33372

Accordingly, the Equity Shares ara being offered and sold {a) in the United States anly to "Qualified Instiutional Buyers® (25 defined in Rule 1448 under the U5, Securitins

Acti, The Equity Shares have nat besn and will not be registered. listed or otherwise qualified in any other jurisdiction outside Indéa and may nat be offered or scid, and Bids Date : December 17, 2025
ey motbe mede by persons in amy such jurisdiction, exceplin complianc & with 1he apolicable laws of such junsdiclion. s Place : Mumbai
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THTIAL PUNLIE GFFER DF WD 35,60 B0 SUITY BHAATY OF FREE WALLE OF €0 ENEH [THE “EOUNTY SHARET ) OF [RUNRE BRIL FRVLIEDTS UBITED (" OUR COTRANT 08 THE ES0E ) AT AN S3UE FEISE 0F 40W0 FER S0SITY §0RE PHELLIEIE & SHARE PRERDLI OF f4) PER S0ITT
EHARE) PR EaEn, AbuABGRTNG U TO S LA [PUSUC #RUE ) fUT OF WMICH UFTY 2 od oo EGUITY Srenlt OF FACE WRLUE 9F %10 ERCH, iF AN ISEUE Flack OF Sl PB B AT sHaE FOR bR, SCCREGETING 9l LS Will e AESEWIE) FoA chealm Py v THE
PA=FEET TR T THe IE3UE [THE -ARKET FAKER Fo3 cRRRTION FORTION . THE MUBLILC B3LE 1283 TRAPET MAKDA REScPAWTTE FORNDE |2 [2ELE OF LIFT [ SO0 3BAReE §F FREZ WALUT OF ol SACH. AT AL JSEUE FRES F ol PR cOUITY SHARE FOR CREH. SUERTERTIER
WUPTY AP LRI 5 KEREYS AFTER FEFEARED TS B8 THE -RIT SSUE™. THE PUALIC 1SS0 ARE ET SSUR WILL SINSTITUTE 26,315 410 15 08% RESPEETTERLY (F THE POST- 201 PADHIP R2INTY SHART GRPITEL OF GUR COMPRHT.

& Sl i fealleaion &' Bapk of Al

PRICE BAND: 120 TO 126 PER EQUITY SHARE OF FACE VALUE T10/- EACH

THE FLOOR PRICE I8 12.0 TINEES THE FACE VALUE OF THE EOUITY SHARES AND THE CAP PRICE 15 12.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED OW DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE I3 20,41 TINES ANMD AT THE CAP PRIGE I 21.43 TIMES.
BIDS CAM BE MADE FOR A MININUG OF 2000 EQUITY SHARES AND 1M MULTIPLES OF 1000 EQUITY SHARES THEREAFTER

BID/ ISSUE BID/ ISSUE OPENS ON: TUESDAY, DECEMEBEER 23, 2025
PROGRAMME ,

BID/ ISSUE CLOSES ON: FRIDAY, DECEMEBER 26. 2025 ~

U e e o A e B o Ve SR T poaty e,
ERIEF DESCRIFTION OF THE BUSINESS OF THE COMPANY

e e an 150 BO0T-E015 cortiled cammeany, engaged in the buskiess of eaeciting veraus pes of confacsie ey projects and reeled sandices wrich bioludes Ao usl Weimenancs Contracts (ANIT) & vepair sand ced Tor 4 wite
g of ralwey moing Stock eysieme. Ratway projacts incuces Supsty, Inetelatian, Teeting, end Gommiesoning {5TC) of werous sacitica equ gmant acraes al fpee of raling stoci and AMG scivities invehee Annas [Aaimtocance
Gantracts, repair & maimiznamce sersices, mspevion and gerindc seniping of raifkey asseis 5e00 25 rain ightng equipmems, Poser car equpmests. Toler wagoos e, post 15 cammissoning & nstaltion

| THIS ISSUE IS BEIMG RADE THROUEH BOOK BUILDIKG FROCESS, ¥ TERMS OF CHARTER X 0F THE SECURITIES AND EXUHAMNGE BOARD OF IMDLR (FSSUE OF CAPITAL AND BISCLOSURE RECUIRENENTS) REGULATIONS.
2014 (THE "SEBI (ICOR) REGULATIONS ). &S ANENDED READ WITH RULE 19(2{B) OF SECURITIES COMTRACT (RESUALATION) RULES, 1857, A5 ANEMOED FRON THEE TO TINE {IPD OF SKALL AKID NEGIUM EXTERPRISES)
K[ THE EQIATY SHARES ARE FROPOSED T EE LISTED OF STAE PLATFORKI OF RSE " #5E ERERGE")"
THE ELUITY SHARES OF THE COMFANY WILL GET LISTED OM BNE PLATFORM OF KSE | NSE EMERGE" ). FOR THE FURPOSE OF THE ISEUE. THE DEEIDMATED STOGK EXCHAMBE WILL BE MSE.
r

ALLOGATION OF THE ISSUE
TIE PORTION : NGT WORE THAM 50.00% OF THE NET I55UE
[ INDIVIDUAL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
| HON-IISTITUTIOHAL PORTIOH NOT LESS THAN 15.00% OF THE NET ISSUE
| MARKET [AKER FORTION LPTD 2,04,000 Z0UITY SHARES OR 5.12% OF THE ISSUE

B FUAKIND AN [KVESTIEKT DECIGION, POTENTIAL IMVESTORS: MUST DMLY RELY O THE IKFORKATION MCLUDED B! RED HERRING PROSPECTUS AND THE TERKIS OF THE ISSUE, IRCLUDIEE THE RISHS INVOLVED AND HOT
RELY 0N ANY OTHER EXTERMAL SOURCES OF INFORMATION RBOUT THE IS5UE RWMBALELE [N AMY NADMKER.

o aecormancd with the racommendaiian of =2 imdepenaeat (racors of our Company, pursaant m el rasnuton doiad Cecamier 15, 2005 103 abova provided price band |5 |ustfed hasad on auani et factors! 5P dsciesad in
S Wasis far bsue Prive siction bégiinicg or g 108 of 328 Aed Heérnsg Praspectus (' RHP) wis-aab the vy hied average cost of qeqoiston {"WALK of primary and stoondary ransartideis), 25 sppicable, msciosed in ‘Basis for
[egoe Prive”sectio baginning on pipe 108 of the Azd Herring Prospecius and provided below i the aderisement

Fot ek rukr B ek 3 e =i Fuskrs” oF pags 35 ol e S B Prese e 1 Hthn marras - ety o) pa-bry o e A o e g 1o dfareclate o i g e AT e o e aar ol o et
1. Risiie invesiors mmemry dossripiing o iory vial ko Deed oo mtiorially A ‘Weghed sy ied of sonistch of of T chera rekcadad ih WS Wi posrz, 18 reafhE i ohd o proioiieg Wy S ol B Bl

2 P Parinens o TR RN ST ARMDRET 0 1 R of Raurs GmereTeor o) o, An e oo rpedr) B e P Puspdce
m:"::ﬂi: :&:;WN‘IWE"H"I’W‘EW freerdfed TR o e repeligied, R myp e 0 mens efe] g . [reTa— Fap Price &7 Nskex Ringa ol slon
1 D Ry 3 Sl (O e o e O e PR v e A e T B By AL i et F (e g Tarisd Cud ol icqaieiflon e trigisd vpags e Loweerd Frics - Bighast
AT B AR O TR B e ey o o Mt w0 | i R
£ Dumendy. e W AV ST AUT poean W SRR 1 VR BT JOTME GEOUE TERSE ANy dNVRT dF SRS DU e e 1
PR 0 P e B S BT A E S AT e b B R DR AR prorTR e ; Ladf g, 10 Ko B yopt potalg |
i Fo e at o cngvafrts Vot pyiercd it ard rapey offes intwieg ke, kvt Ay nweraly s gt | bR e Krming g
P, i o e pebapre . merp e Bt e fir s, m ol el moar ur v oo T — Ty
e oy e o e s b o i s s e £ s et
I o 5 ror e i e RV AW cavpee pIVTE O U B 0Ty Ou] AT penimsr aelEes T onas o oomeonl o e :ﬂu:::ml:ﬁrh s:::u:af:u‘am . h“:: l:ﬂf.".“h Rt d ,::':‘m:'::::::::_':f
RRITM DR W 17 0 00 810 BT ROTIAL B L R O T B BT RAE 07 B BRTR TR . : - o PR LT ER B TR L B ST iy
) 5 O o et LY B i nalratic ot « Torig rio ¥ conare oot el oY B ey iodce I ksl on e pre e de) e BN Daachone® B ol By ey ik epiors goiad Dol rd sl 0
aetaled) B alapr ey, atiraed sl cul i o e Sor P e Bt eAR, o ek Casd pdein ) sent o Nure o) et e e I"‘“m“ﬂ"dm'“’“}“ ol s
A1 Mo e e g Oy D3 VS 1 BT A Aot ing (B i Sga U S B B A At coale ey D TE RETR B e ol omr Doy aed an e peeoribay pels neanleflon of havs | sy dhares|
T AR B St and Anaw e LAVAT Trere bavvt eer re genonien) e e shiors of Eae'i Bhares. ahee s pronmiess, marmsess of e prceier qroep i shacesaicens) badmobe
T TR G U e O e Fom 1 BT 3ed A e e Jer sOmesd 45y OTR o recp aeTeben 4 puraioe dejleer vl b armome dirachany) ¢ o b of erecir of m Unerbary ane 3 oty in e e (sl ofs of i), deas the ' et
17w ST e e mrd T g AVEITES [y (T ey caa YT o Erar i SR G e A ppt kL ety By e il & P otk Wt SoF RS & e 8 SRl OF nee 06 85 B O Tt ikl B B Shiso gl of e
B R v T 48 aTemale sdants O Do amd hervte aoy Mk F By o0 bt T8 RO Poe SR et of ey COTORY RIILETED B I B BSOS IR WA ok PRHIDRCES. PN BN ETE R S0 oplare D bat st et P

&1 EAFT HE

-

A 11 AR O L By T VDR a0 R ATLATY ALY ¥ s e o gt e ane e e
AR BT OF BEAn o Bou Puere I [ el (i3 Premanee e ik Prige por shwee ancd en P laxd b Primasy lesmeeces o Snancary Taneione
Frenaar i [rm— [P ] S wrtE e s Grh T ade otk e g | e rionraeon b o 3§ pne o yamitry TR, LN
] M of | Lt il L i P00 | sderons Bere P Posibter Sinh o/ a7 B bkt v o 1 e d S 1V Bd o g, 2§
T | Bpalal ety | PremoR: L oo Py s iy, ot e I s pon e e o s oo fods raapech e o e s 1 ISR IS, L 18 BORL
1| lwrn T | oo [T ) [T Frirar Tarsscon
1 | omn sy | o [ nm ESrd i C1N00 DAL 0 Pt B | oy PLLRCRTS D 150 5 0% vt T8 ke o T Pl =T Frispere
A tay e Prico ad tha e ved o B0 P fierd o B 108 pr Dy St Bl B ol P v Price [eifiey [P Hakare of [T r———
= Tha Frec! Barigs wfa Wsed i Divkal EPE (o Fom 5805 e e noePgsny o P40 Upssif o of e Priee Baod o dH 43 Asvros m::l Mebsirh | Pories i appbisbie 7)) | Gormdmcion Nigres st is Re. Lk
='Wiighied Aseege Ertnn an Mef wart for Facse. B1, M8 aed B0 e b 1 ¥ =
T Delaiza colobi iz ol o carnfp lor e inkt | bl e L"’;{" 1,1t " ooestancan | :‘;:‘-;41 "
P el poiw | ok | T | !
Ay o Gompany Merint in e FE Py " Iezew | Swondary T
L= 9L4] Dridge [Finlakie] | Foce e duooued il the wor e rg pa vy veeions i, e gy, ke of e roneir op or s nemiels beonte gt ie
| Btwa s L G T S | s | sl L el = I R O S, A Aty 1 T v e e e e o 10 e Pl See) e
= 2 Frr— o Eawanl T Sa.ofmgmdy | FieporEysly | mewees | Tk Earabdweika
r&ﬂwhﬂ:smumx e, "o e par Pruraven a7 i o B - I ey Ehanoiin 7) - freey
A1 T A D (g o [ W% i A R OV AT 1 (el o O B TR T T TR i [T FME
#% i EF, 0 Belidvng by’ g o qur B 4% [k e o g0 Conra g Flos oy ] g e o 14 g Mg MR pig | Gaped [y vwkay | KR i [ S
el R B 0 A e e e O 1 e T e e e On G el o Rt A7, B
S PP Tan de et RO 2 Rt peBh1 A The fi &) O O 0w T T AT 16, As e L l.mw — - g - 1: ﬁ inmm:
- Wt gt b e Spraord TETY reREr AR ATV T ARRRNY BT A T of SR 0 Bepirionn, A0 3 o Ly 0 T s ]
§5 Tofice aba o byary Saa i A ey i STO SOF E T SPut AT e Bea o il U T ek raie 88 et 2B 10008
3 Welykied woerwge refrn oo astwwtl ad e bim ea osf vwth bor e et AP ‘Wil sverage noal of asoe bilion & lews piiee
Azpry kil Tnens chiltfush: [ p——] P i
[[ew ot RO = ] L M i [Tpwiqup Sk Fheamim ot e WL | e 71 | e tEm
| 1 v T W T, AT BLES ] g et soal o ST ion of pomey | " R W
I v i
| ¥ Nared g M 1, AP B0 ]
| 1 [ — ] nn 1 W i e i £ B i O ey e ik W
| fiakhicd Fanoans [T [] ot -
E,m. P Rt i R W R v e e o o O Ay bt i iaa | i
2L The AT RASA B e Yo e Protatew Corsuhasiea Fitantial Slate s o 1% Jorany Mot

T, T ROTIT s b7 R by i Ay ke e pea] e L e P SR T T i e M a5 e T T AR "o een ra Priven srben . araieiin o' sbaen of 5w oaql® S pored e seoiiien plfer M Terms b mn e (8 mocthe e
L AR RIOUR S 1T 50T G [ES ANNARMY OF SEEFAE pA0TE SR SIDEH. AN TR CUi B e B0 seowTies peegn  (ET A B I B p Aremecs .
BT BT PRSP T Al B RAUTh R e i v e G lnes o VAT R0 OB HramTL PR e M A I S AT 2 O bt 0 RO ) T i B L i Pl




@'ﬁnﬁm&u b qoqy

chlch
awew. pracaial sore

| T b e 5 e ceemrrtoed by s Grmmeny s v st i BRI o e sl e clmard o sl - e By e
| Erva B i o P
Il ADDITIOMAL INFORMATION FOR INVESTORS:

|1 Db oF prasil MBS AR pre-neas pRaRori [ v BRHP fling Ao - Dur Caneedy’ il nl £eensid oy Mo P PELatferdi en:

i DFHR g dil
| E Tarmacion of shoms sppeaaieg ey 8 1% mor of i pakcag snely dons copal ol e compasy ey e and prets gragis
ke

Frery e (VAP g

Sebrisaien o' Miks fober e Bl o Rnstar irmsclensf:

Foa iz Ppriac |l the Bk s Covang Baia]
G Pt 0D R g BOE Y (1 e Tree T

i low Elssirg el |12, Dasanina B, 268

ez of Emias Aapiotion /ndw NGBA Bt My amarel | bk T000AR e g A®an 5T
P IR | b s Ol inensbard. e

e ] Arvean o gy

f Erecinpass Aapdoation: rBaw ASRS Foough e thanrsz,. | Dy bebwcnn 00 am w op o d Mpm BT
| et Boiing Mobde Ba dcng ond 5 ndiode LI MS3Aapg et Bt

Bt rian of Eviesis Agaietie « § oo Mt | ki
Ao

O bt D A e bpla AXAm &1

| Db 00a R e g i Mpm 5T
Oy Pt 000w cpi 1 200p0e (5

aubemiazhn of Fry 343 Appoalans Bk RERR
B wE o Fry S A0 icalana |8 o o O B i d Mor
LW R

edibmuierf Roanersdiectitct of Brk 1
s P ot B B, et rotatrd, O Be i Mar 0 R O ek ODBa o T B (v s Dnke ded 5 4 BB
UvmebiE el e ¢ | @i £ Bl o ) Sl
AR Ty Ena A 500§ Rl i ah TR pe e 1 B (Tenop e
AvAER renay, B oy Ros- RS Srpesoen o eV s P bl s o ainoed’ o el B
e Tpre Fopg Dye, (kn P sal B umiced 30 00 pm. 5T sy BF B i Ol e O 4 e st 3! o o

T
[T Exigr W i | - | Proepae Teind
] ot Bl e wvwstans | Pewgooety | PO wcil | Endy | Eonsicnaion
Pty p— i B B | o8 | Emc [
| wepn | Fal
| i =B
T beswa IR EELD
. L]
7 KEphCums [ IEET] EEED
ek T | s
P Devemy EC I EEEL
ik i L] A | RN
ngr P g E] 3 | RN
gl e i e s 1] M 3 ]
Wem | mma | VAo Jwsdan e T ] ] i SNE N
Vet ] I [ NN
| (L RIEL ] B NE N
1] [C_ L] i [T
1T B NI W | TN |
L] 3 (L]
[ i NN
[ REEL 5 HENEN
| am i T
hauax R

| Furbe, g oncoasd i0se e e o b AR He o mriored rwiee. 3% ol oo s w0 e Decegery, Frarsater B hnotr
| Groen ey, Gy Wyageny) Persanny - Sokocis e Gy Cympor e 1] e ceeciany o Ky Margge Reoasace of g Somdares amd Sraop
| Lemgwm:

| §. Pre e Shaschakng of Framestes (Fromoler Dreap opd ddSn Top 10 Bbactadlies o e Cemparge

| T wpm g pe-oons gaebaidlg 1 g Premeies, pe” Promekr Soaup ard e adafaw iop 11 Soareoiners 2 3 exerigs i Be ore- e
| PadpEy Elrvm ol oy Drgars 8 s on e

Mo s Sucried by B Rrouel BRIV | L L e

1 il g of ety o e by sty il | o e g
ta fnd i s btk oo, rvstees car el e |t
ssres Fa slala, chack asclice oo 3RA belosy

LA - N waicha in AERA S bncivnay (evmions el Nebmiordl et appdm or creast up
AEDIBNE g I Traugd Regaerad By BFs & AR U™ Bk 50w B opfan 1o e b
Agyicrion: chrocly 1 e AR B [SCEE o w e ety of e ondne bl L e i B Aoaur]
T o e % 0 TR0 T Bk A e b W b e e el PAN Bk el e
Tk FAY [ i Wi A o s 0 conpibar g w0 Q8T rniisban duked Feanuan, 11 3000, ksued
i CEDT 20 e oo poome remse. ineowchng povss reacd ioiew Jure B, 3321 and Seplemer 17,3900 1
TBOTcimoar ma 7ol B2 dujed Wy B BRE2 el wity pooge ey dujdl Mo 26 P03 and ;) cubsmgumnt
poagn s I R magud

ERA P s w3 b 0 v e i U ey il By [ Do Py Fedior. 71 M nelteed ety
A 2 e e of g 1 TROG08D e boe-rakiben Bt Fac skt on v NS4 2 P s, pam e 0 e edsis gl
MEE form i Abriiped pospear 150 ase plalie sl e e slen Yheac Feetae oo paxe B3 of to Bed Heving Fossetar Wi prefes b
A58 A B e bty spba o (e ot of Infi | W e S0c T meges nd 1 e Gerary Ivtesha et ASle,
W o orior e o b SR il P i el B Bdony: Exebanige mod B b2 alicined den e i e 0wl s dspayed | oe
esiniy of SIF g Bl s goe s ik ol ik b oo ramd g <y obnied e Hipr e e ane e kg
D%t e 1 SN, ] neperiy 15 EDCaled Y v e For e s s e bk et am P e Loker
i e ke kol g U ekt sy sy ey Hey SR i ooy mpaist e ihone e e on i ok of 20
e o e 00 e fe0n B Lwied b WA 20pemied n S e 0 e sise 10 Smanemnes Wi [0 e eeets of e SR
Gy i Mgvvintaol *, 007 i wvieieod POl (ol ol e, poie ot P B9 U an e gt v ol i e R o e for
UIPY reied ke res, TR o e FDT e b e | BB 30 T e el oo peheE B

i oy e i W Pl B e B e Periad Sl De wdoneded Bl vit] Foime iR e ke s T s i i e YD
Bare. rabject b ks om B Pedad ool sscesd o) 10 mankoag Das 0 eRos o las oue e kardop sks or g By Sonhiec e, our
Lomgary o o Ealivg Shanationdes |7 oottt with O Bk A r) L Wnidger for st Do recwcnd ivariong asdind O Bt
P 7, mnmm  ont ai g . s 1 e Beowpar Perad mo ramina W s B e A rse i e e s e e e
B Pevind, | R0, 70 b2 i CRA B 7, T AT P 2 S Enange 1Yy e 4 Brecs reite il i Dy et g D
wrary 57t ety ! e gt Fure o Ligd Mamer o 31 i demms of B Byed w0 (kb by riomstes b St G et o
Earles I "3CEE 1 ot Desiwated | e len and e Spor s Bk & aanicabie

T e s g i Bty e Boar Bdng Poese:, ¢ b of e TN o e B v Sanibacts Plagn sbea Feg, WY, o weein
fihe “SCAR | real i Rage nCien 29 Ehe SR CDR Requiaions e b sy e i Regaialan 25311 avd BT o the BB ODF Regualne
ol T GER DDA [ e ] RO, ROA, Wi o e T S o W M1 e o D il B a8 e i
P Eented iralhinw Bue COBC e DB Porion . rnvoe bed our Comey s the w0 Sl I onmawios wi e

| W g et

Li—h»

P L e 4

ERUMN whwy B0 L 10 B DR o W O P 18 Bhen (veadliied B0 0 g, bl [Awha mreaies Ftied) A, Bl e A
Irmotn: Fuctins sha e epssreed bor (0000 S domesl e Ml Furis oyl |15 877 ior LFe imsunges Coeprniag ool Ferglan Fuds e cobjes
5 iy s TR O st W LTk e e | eiads Comyeris 0 Moraion Fuids. e ope mby, 1 B4 b The Dl
Wk Snesban i e e b Arc ey [ o b oprgir Fees 0 ssoardnes ey e ST TR g dgdors a0 4y o

| Fot-eem shantaing 378 e s f Ry
=
by Spkbent S
Shmaboiden H* w
I
AR | ®R
|t [
LML | @ma
| I 1R
| [ W W0
| | 1 (1]
| | Wn
m | mm
R ]
| S35 | s
| e | (] [ i
| A A (1]
| L] A% | #a
| L] 1 (17
[ s | b
| | am ] A [
| im.__J d AR
| um | A am | In
EEC] LA [F) 17}
* 5 1 5 i L]
1T [ET:] AMAE | idF
| LE T X ¥, W fTe] LEam | TmE

| "auuﬂuuht-.dhuuuﬂs
Helpx

| T Tes Preves G ctwsheemn o Wag Temh RhbR e Low ety HOE Vi Dl e Pros Vi bt Thoee Vi Vel ol
Foreju Wilma Wi,

) I OB T b Lt ol e I Wy 8 o ) i by ot Sha e s ke of D
B 8 e SRR 2er v L 03] s

| B Baeed ot e e of 0 G et i B idor of e sl of 4 e

| 4] g T il o e Pl SrTing PIperies aes Py ok 25 (et el shandeees o0 on Wk o) 16 (Bdee 4 PUVE BREERTS

1

BASIS FOR ISSUE PRICE

The Bl of o Fuses e 7 G 106 e DO P B sl 0 Tha e i 25 Wi Tl BT e i
BALW I vl i T et b 8 el o O g S 08 R O e R o
|

| (B i v e 1 O rosk ‘B et | i et o Ui
[MDICATIVE TIMELIME FOR THE ISSUE
| Ly 63 Ir 0ATS e W Dl BN, i T by ks roedis it r0nianss wh O S5 ICDA Repuaies

| Swpmecs o Lries L a1
| | i Sabatrie 4y (sverine

Eo¥en £ Mg b0 = hSEA eyt 10 vl - Upto ma mi T Dng
EroWEe £ Mogodar B B ASIA T gy D6im ot b | herind B, WBA 0
B el Bt e L S8 e Uplo 3 ]
Eeia £ et B | St oy Pt |, LB e g sl
o Thep

Pyl aph it s (Bt i BERS) - gl 1w el T g

Pl apd it 8 (pdean Mo S, R erhirsl Raiiites of O Basd
Wit - Lo 12 e o T By G 5, P DT Pl Sl P ) e TN 0 B
o bchesc T i el T D

e a opericg e LB S pnon Theg
Fem epoping nda i § g on Ths
Drerin g,

gl 3prd

|| o

: (Whigror of b sl wi depdnies

Eeryew fran ol P rmadgiy byzamios

Wlgr§ g i ganis e g by NPT b s i e

e - i~ WA and WPTH
FRPRTRAR: T - i i

P ik of ol wigrvgaee, P g, sz e

| i et e me

|UF Face st Lre

s Cran ey

g

W=t iy g e | iR et e wwe

DG e
T0ap - 4 pif e a s o (08 L0 o e mrad tiogrre:

dariea wode Pl e cionskod i Somcars Wivise Faml 1ibe serl o oniersubsodatios B0 paneal iowties In i Bchor | evecior Sarian, e
e By T wind e sided ' e 00 Rorba et b by Aecrer s Porivan’ £ 1 08 Peror ® P, B of Fu et 00
Ftios S e o s bor Saten oF 3 penedion ks kask 1 ML) Fris By, il e Teesinee 1 B N OF Porben s be el
poaiaben i § peaporinr st bers bn @ 0 e, wikar o Ao delgter cegery Wiy Peada skl b ogid By bivg woeed o o
abeve e e Prpe =y, e pg gt ceneord Tom Ene Fovds e tan B0 of D Mol D3 Pemor, s Muancs Eseh, Bhans 1 e
for wataripn 1 W Miba AN Paton W1 b e 0 B fona® g Rl O Parfen far prolanc wigeaian la (e it e SER GO
Reguators ress W SEE (D07 [Srarimen) fewation. . ek thal ool s B 3 D Mt LR 00 B RalaD o et
AL FrClEr AT e YR o N sl e N i e TS O W Pl ) b i B e B R
Inemine of wich st ol te bea - nsti b Porior sl beseunaie e weat e g0 Bire w0 T aapinieg s of mne T O T3 R R
Ko A 2 e e et i a1 Lk v 8k of T M sEtiond Pl w0 b i et 3 et By W o
ppeten S e e B Lakin o podrsUbLeipting in st of Hume v w-srereser of Mor-inyatitions Pecios oy bl
B B 0% 0k Dby o RO Peior Sabiedl 1 Te waladdiy o shares 1 en Pl Pvesies’ o), e a BT
wagh Mor-rSH B e s gl e ag te e ronoen eidicgbs o n Mor-rsthdn Cymoory and tee i i wesion Dy
Edores, W avy sbal be alsonied Bo & prOgrbanae bsds in aomedane W e owrd ars saoced in s regd in Sabedu's 100 of e SR | CD®
et Meguetoo, HS & Polecis) Badbrs, obyr fo Bk beerzs, ae sgared b prbodeds ) b wns by mecaies of mm B
Mgyieaior Fappdrtsd b B actad wcam [REBLT presers b9 eI ng RS TE newte A0 Sema T s de sl e inanien In Eie e
g B Mt 00 B e by P SR Dol Sydiests Buv IS8 i sackr e U Ve o, gm th ngr g e, 1 i
Bt of Pesmartie Bl Aega s Ao s a0l paErmiien 19 pricioens I the e o am e SR DR T ekl iR R e
Iipler BT Tacwa ool " 1 s 11 ' o Al Hirt'ng P tmmiiestar
Brifmatt Rgpicania ehwa e acks Pl oo fas Rses of W, O I s Dol 10 or gromed o o e Tl caw Agphealen Feer, ths Brifnnscricoeh
Fap b kdvid O sy arErod e Dpeslons W ool I W Ragibor 1 T e,y mgsceied Desxraid Dokil of The
B2 A heveh va WAk e e D5 weaes el Pa sdpamilanes. TRese Qesmopraghs Qekis miy b ored, nens 2k By dorer nbiceang
ol P, Rt o 1 cibwr mrvsaodaroels) ke 1o 2 s BMREEEGE ae adview b opdaly sy g ek Derogrrb
Dohils 37 ewalehic in N recerks of e Bepccliony Faricisan e cocwes adcavay of reoods. By deley rossling fran Rl 10 wpdale the
Bersqughis Dotaiks wupd b af b Aepimr mic ok, Bicernepimri adoyhd s et PR BF 00 and e Clam 0 ars sty e
e B cam Fpwikallen Fam The PeH, 0P D 29d CHest [0 prosied e ihe B onmn Aoplisthon Fare shionkd mah Wil e PAH, 0P 1D aad (Rl
3wl s 1 P Begcon’lony dufinm, o rrwian, Pa B tur Apnicaion Form i Ga b e e rejucied. Siddorn Wpwiicd s shagd chms Tl Fe
by wowcund proveied o e Bl wa Applwnbon Fores o adwe, lemdon war sooere Sai e B o beied ek RADILAR wad cre or
rcipdnse Wity E5 0T Rotifestion dell Faorwary 1 3, B a0 g releass dued June 35, 2021
COATEHTE 0F THE KEFIONASCUN 37 ASSIRIATISN 02 THE SIFFRNY A5 AEGARDS ITH ORNEETS: foresrmatys or e o philswd plir
W OF B COMmYy v ik 2 COTRGls S o page (60 f e Sed Herrg Prspest 0 Casie ) 0F D Mevmzsdan of
rper of - Gestpar'y 7ot sy of Asrooiabar of oy Gy, o @ et Gopaont e maoedban i resken b e e Fer fritr
sl e e seien Towmiy' Conbot v’ Renascls v femsoiin e | 358 o o Red Haing Framperas
LSERILITY OF WETASERS % PER BN T b8y o't e il i 5 iy ol e w82 v, ay, n 8 e el g

RIRINT F SHARE DAFTEL §F THE WRIPTHT RHD CAPTIAL STRUOTUAE: b on e ik of P Herreg Pracerss, D dutonied shae Gari of
¥ L, (5 e 00, BURVERY [k Thur, oo oo ) o kil | P ELEED00 (" iy Bty Sk of fae il o P 7 it T
[S2edn, BT Ard R0 S e Carman, Bl e P T1ODUDORR (Regem B Coove Ter ke G gkl v
1 BN (i B Lo B Ty s v B 0 i P s B Dl SO, o g Bttt o Do g 63
T e L

WAFEE OF THE BTERIES TO TR MEMIFRHIUR OF AZR0CATHIH OF TH: COPPRET ARD THE MUTECE §F EQUITY SEAREE SESCRIECH BT
TEEY: Gryanbr wpre P rases o e opralarch o' e lermorwt w of Aasscmion of e Gompery png e umber o Bgad; Shwree st ‘o
e W TE T wE B S o [ Rt ol Assiio of ner Coipn i Tojis Lo Rlerts - 000 Sl s, g T Wb - 4000
scpby b, Lid Pt g i 1000 oy Abir drdl Profwnde Bhebi ik — 1000 aguty whapes, sgfpmgeany o 0L Eoprk, Sk of
Reme v e wf R il o Geiois of te nan abjesis of ths Company 23 canisined in e Meerasdon o Sssnisin e Tty e Ceporss
Eeecier "an pige 150 of Hy Rel Hoog Pramorter Por ke o T s il o Eupiie wiviure of B Eatepiny acy Tl Slrsie e
s &3l e P Hering Prospecius

LUETIGE: Tre B, S4isd sl TrUgh the Al Seviy P wd prepocs W b fled o T SUE #arann o BSE 0EF Bnegu} Doy
Cwmpsry b recelvel @ e tcie R e ew o WEE or e sl g e e By Sases paenst 0 eler duied Deverier 8, A Fr e
Worpities of P e, e B ot f Eascir Botfae Sl On HSE WA it s sighind 208, 06 Tm Fled Hering Porsgeties N ot Pt d P

(Tl ey s o LS s’ srioe s
| [ ety ke e M U sty

Cstfe amnal i crFliniie
For L¥ i St B
o B i SR, an b0 SESEL
e i SRR, UM AERN
|| psi g e ol corediadan of bk
| [ o sy B el
| e o hrd e Al s s el
| [aeiizef e
T Bl ARG g g 4506~ Ta ' ST
| |Por U A - o fRmeae Bk

D 8 wie, 29 0 bl pptinm Dwrees BoT8 W en Tl ey
[ 3 e, 1% % b g e 1 el an Tal day

Belere ED wa eA T4 by
3 SLEw for et AERA - Betos 0730 oo a0 T Beg
gt ASEA - Baleiz 0750020 w0 T Day

Forum & T+ By,
v Spmoan T+ ey

Inbrion ke P B30 m o, T dag
Lmg et baiore ! pm o Tl oy 5 el vk
Tarp vimen bakore 4 pm o Tl day s nvaciang

sisl be Vel W e PR 1y mseedions Wit Sesin 95w Beclan 32 of e Coenpenies Aol X0 Far des’s 1! e meierhy cutes
lﬂ:.mmwi st aperfon (e O e o Find Heoring Prespmobss o 770 o Bl i Dol B, i Theionie il ! viineis
o hempac i g ' ng an e B8 't Alew Hone'm Bt

DNEELAMER (LALSE OF SECERITIEE AMD ENCHAREE BEARD OF [0 | 8287k Sner ta oo @ ey Mok i Wres o Crapler X 0 1 GEB0
VE0R) Aegaictars, A The Ra Hirrrg Faeperss ms oo fod Wk B0 7 frem of e 5500 Srouptines e B o rn s oy
[ =S ) Desiwe . Hetn thire b b saok apadB o souimer canse o' BEBL =mieew’, fnveaiet ol b tha wnil'e Dkarainr
Casror TE mgeapor pyoe 361 of e Red Mg Presteci e

[E3:LAMER CLADED OF ME | HEE EVERGET | [THE DEEAIART ENIER SO-HNST 1 b b Sincdy s wtervioed tad B powdsion abvern iy BEE st
ik =y Wy e oo o oy e e acarmod. bk beon vl o epfroye by V80 e doe d coriy e oecinesa, o cormdin e o g o
s canienty ' e D Deowrmeal The Insstars s sived 0 oot 19 e P Doamnst oy O ) ded of 2 Taaney Draese of WEE

CENERAL MEE: Frctlincs gy ) poe Y fradcd st g 4 g of £ g Eecrre shaUe D et d s P e i T
0 e i ke e rigicof inslng v Invesinee xt Invesions e abvieed 1o el B righ aprs coshu®. bebare e an [ wvesivend pelen i s
P B e T, RS Wl Y o el e Sl il o P el L R, e 8 i e TR By Sk
e i esn ¥ e by i Seeuriies and Eschanes B o Iodle CSEETY. mor e GEB pain e AT 00 sle ey of He

e e on Tl ey

[nmutnmwrmu'n-n
Top HE bokwe § pm e Tad oy

Db 0 A FTing Pocfetios St cPae S0 I Do om0t 18 “Thibk Seniet " P 35 8! by Al Hering Fispals
TRAEK BELGAT AF BOFIE AEMAMG LERD VIAMSGE: The BALN acporige wth [ o bac Aesdad B PR o e U P pad B s sk of

| et Ty

Hing o Eng o wdior Wiy Sioe Eeirages and B T2 o Tl iy A 3 b i o daod e ew. T e i Pt oe b ag e
|frre L R le s bokom FY
P’ of o B v e O (el ] et Kot | B bt e T L £ o T2 Wiy Vo ol AN
| e - a1 T iy e Wl T Wi T ey S
=i Sacarkzn ez ] 1 LI,




s, T B a.c e g0y

BOOK RUNNING LEAD
MAMAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND
COMPLIANCE OFFICER

£.) Hem securities

e+ DRPL
*3

HEI SECURITIES LIKITED

Akrosic 4, g, Namee W faun, Saraal Spgat ey, Ept ranr A,
|_pwer P MumiHOEETY, YSanashin,

Tl e 481 B A0 00

Eidl: Db riben (45

Imwesioe Brigvorca Enall: s Pheraeouii o

Wikl s ner Secies T

Dionkast Pavse: bgy, Jun

B Regidtree Hamber, | Wig 800010060

H: UG R TRRERL LI AN

EIGSHARE SERVICES PRIVATE LIMITED

ffrese: 542 it Fowr, Frrece Beras Pak bee i Ao Corte, et G
P, e 1 Eash) Womha BRI Waurstta, bl

Talapben: <9150 S AN ; Fesmimie: 48023 (200 00

Erail: ooy 1ate % e

St Bonre

DXhara Rall Projects Limited
Caw My I8, B Baiall |, (1 vy, - (000, Mkwahima, Tl
Telogdione: 45 13 PRSI E; Ersall: el g oo | Webeie: FhpsOdrppd o
(B L1 [ HTH DPLCAH BB

Imostor Brimsenes Email: el Ru man ra oo
Wehsih wew bigshasoriwncon

Eortast Parare: Baio Rephes O

Feeh Bqgrtrafen Hambor: WA HR00EE 05

G SEEEINH THMFTOETES3

ey Ty rrvack T Carvpay Seened) asd Cavgiwes (17 ror 01 e Registgr i e
R 1GR3 o GRAC 36 e e I S T 0 e 0
of gl reeradl of Witk eqah wwes [ e il el el
st o veurd ordess o one Fece O Tavds by pectaes riode, e P 30 e )
U 86200 O e o DATIpREE FesSions rety a0 Wil e AALNE

| RWILASLITT OF RS HEARIEG FROSFENTUR: rresis we Sivises (5 8 00 Red Heso Smgect e and e Flak Fpess cuialoed el be'ves sy p 1 T 1as0 P40 gy o tha Fed Ko P oemect s ks il an e vebaie 1 SEN o Hipeios el gon 2, wabeia ! e Compare 1
| ntipeipp ey, T webae ! e AR1A i e e o PR W neTsenr e oy the o e e of RS o tipm W rae A O TN e S e e s o s mants resp el ey
| RRILAILITY OF TRE AERILSED PRASRECTINE: K cagy ot abbiged prosgmot 5 51 b v’ 8 e b of Wi Cimisary, BRL MG NEE i Vi on'™, PG W T et s B VG W o S PG e P o 0 b, sl

| SFEMZHTE MENALE; Koy hozaw Froie Lt

HRILABLITY OF B0-CEI-AFPLICATIIN FRFRIS: B-Can-Mapicat s FIs fan be il (O e Pegirno OFice o Dw Cormoyy” (haa Sa Poetts Lnied, Teaoreai: 31222385500 BLN: How Searites Livisd, Tiephin: <91 -22-4006 D00 ard the By il e Miniecs: her s

| R Ui, Terpdana 80140051000 el B1 eried pnations o e Byl lnake Maomibers, R el Braea, ATVl COPS ke gl g I el (ol 0o i I P S0 I A0 OF I wels e o EE ane M Ceaigraion beer it of SCEES. T 07 i b el

| i it e AR O gl ol BER

| BAEKER TO TREOFEFRY ESSRON CAALLPETNS BANE! PERIED SARR PUSLIG IS5UT AGOUPMT BARK) SPONSER RS ko s Lt

| BFE U @aden oo w0 B dgh US REoaalan

| M enpitniined e i Doraln and md e Moy el e P Lk e Iacseg e sribaol 1 ewk 9 e R Hriog Progea e,

| Pica: B bl
| Dol Deesmter 17, 208

| Parkins - D B! hm;ﬂkr-! L ]

o i Heldesy

| Pt mptadaar pads 2ol v Med He i g Bemer s

T scfrfgEen It b of EETREE R ru e dia ods s ot nen o, 1 ey 8
i D o WY T Pl v i o iaion. i I i e Y er e ) S g T Shoek Ereterges M el Sormiong Srompe e = i o0 P8 ISETH o D SEE | Wit sl e O, e R o WTRELT TR, TR M S D K e
BRUTRNS S 5 5 s am i wrheis 8l v AT # e oRaseeonies o, Ay palae ! iesatons sru ombe S AuspmseT 7 PRl RS O ORE I A e 7 R BB making b ane, e mRr T 16 B berinp Sosse ek il e ererion i) TRGE

Gampuy Sty ow Sl aesl M

[ bl ol Dt ol Diieioes
Diears Rl Facj s Lismied
[0

Rt Bk

af 1a Faaty Fl-t! Fie h Hevid P | vk gl e U hiper PR A |

T FOU el e A DR R Y 00 B v sk e g T LS S Aot of 1903 o aresed N Sevelion A oe o0y Rl SopaTlcg Gk 00 DPAE Bk 0w B0 atene 0 Ta Dol Lo LRt 0 AN VTR M PP B erie ikl o 18 A 4 e TN

| P o 0 b Aokl oEd SR 1D U RRARTL rRA R i o W RRNLYE ARD and o morasiiace s AT R U S Sk Breorfis (i The Bl 5U0RS 4 B IPRORE 108 0k BT T8 Ur Vel Tlakes |- ofEnes Deraelers 0 anaons 67 Regaaie 5 ades e
E 9"-1'1’4!’44" l'llt'-l)b'vll" n.ﬂ! a -'I'I:t l.l"S!‘.'r'ﬂ‘l\t'l'l !.ﬂblﬂﬂ&“n‘lsm I"IH! ""! L L] r_p\'t mﬁh‘tﬂeﬂi‘l‘ﬂ-ﬂ‘llﬂ

T M= u?r#r

PUBLIC NOTICE
k| NS o TICALAL.

O

EATERA GRS DURFESE.
[T
PR A0
LEDERLET (M OF MARAEATM
analhwm.l: By
D WD LWL, A,

s e g dopotint

-
crptaard hahoary | By Caladeri i)
|y Heputasi,

TROR PR B
e e
Gl i 1

hmM.!mﬂmlu &
Teie W A W

Flria e

=a7 5 T

r"‘m"a"!_—wu =

it wiE PRI T T S
R i

ey
B n-l-iﬂii'rlrlr o wh §
e e Bl s R
"
T et v e
wap ey e g AR
e

e g 1, e e
TP RS W L WEA W
e Gl R LR iy
B e = TR e
0 g kg e b
a me e w33 g, el g
B b sk e 4
e e e g e
wr

B bkl o Bede e
.|m-w.nl-i'uq-i- wd o

T

E 3 I
TEFCT RS AR, ¥TE P T i

- 3 e
T M T T T e del, WF, W L. s,
i e i, e, by ol e

wngal e e e
ol VU B B, SR bR
o e T e o i YR
T e T T o e en
o e e e
AW i, T T T g o
A pl, PR de Ee 1% e

= = T AW TEr

T T = :q—.u—-.r‘t
Bl itk et

w3, e g ooy B
T S,
T

ity b e Roguiew | i ok e Pl oy P2
Vit Tl e P A P PG 3 el ity

oz Peal Ot i o b wrmed by B Cor e ey Lemowsd. The Mamger o e offt o BcwPar s
Aamgirer 2 FACe, b ooy Wil e o moas by B Acgoiean, ard A b cenepnas it regocien 11T Bl
B s ool Eeange Becad of imalla, (kb Acpileion o s i Fokwowerss Rewsater. B0t o subsomuanl
]

i P A ot IR Pl b TS AT Sk imeeed )

| darres - Hied iy P eeiioet Pyt i3 - el Dy Wpretl sl sy
Jpolr - T By - (AL R O ] A A

1 Waeolve Ty lanmary H MM-:I.HWHH

F Mol Aposrere ol i

3 Hymanie Waram gt
Brman T Ragi i egies

L

Tk Hgvemken 2
Thung, M fersr e MBS
1T Dagmrabas M5

DFsrdsinia
i Do g gl S
Ei e it ncg el by e
s WPy el Com e
T P ctig Aouinn

Fropomid i e Oer
i Bocwmeni |
, A g B Ears |
PUATE"

Rt
LR
]

L]
- T L
(s I A e b D g e i d
78 Siarswnieg o e Aguewt 18 e s eed Ama
L L Bl At i B
A (Fomies drgarnd by meiy of Pt AliPs
s hiuratur

L R e ey e DrH
T B s b iy o R e
+arstar

L Ry Dl ey e D 1
TA | e |l wine Sefurd P ¢ Slidawcnd
st o B e
Py ol O ot gl
LR e e e
74 P Bovieeg of Asj e

* Furser
SN ;fliil'nl'lwﬂl'l:‘;'l
P ard Pt Fr u P | P OFw | Ped o
A0 Bursipr W T TREATRET - T TR R
o= Fy g Divma Eay e Do ST | TR A | e
i 353 5 708 6 W Doty e e shane caplty 6 R L L T T
ety i 35 WL RS 1
+Cparpicied i . el of Exp e sy i Vol Srave Dap Wil conaisin o 140 PLR0EA0 i e il st
B e v P 1L cid o B Tt Doy bl fir Gasetis paurd asgbeseat o 40T 480 nosty ST W W
[ vl d S BH B et i ety hamari ey ey, FRToom i e o i, bye
hnwwwmmu oo e = Prrwen, e Toge Corpl s 1w D, shy e g e oroemise
wanl T " pwan e iy gl
wal i u Enlrel uyn:n:a;n-l.rmm‘- o W o N o B Py S 0 R
Arcosdegy, #om gy mx b cacsmond 11 QT TEIgary, WD CR W o
w«aamanmmrmwmn
§ T Ao 3 FAT ol hrl‘lilcnzh‘":'?;l\h g Pasi (P it Tl i wr
Fegudine:.

L L
CLE T

0 Fm3

FIT e
[ Pl Lo

+if 315
i R
ol gt

Fbirsrd o ntﬂ--ﬂ-:lnnlumn
T oy N R ke i 1 g 0 P el ol Y
W CoaRned vy o 0 £ s S s a e R, Nl it G s T Sl b B w0 e Ledate®
1917 AR

IEAUED BY MAMLAER TS THE GFFER POR AME 0K BEHALF OF THE AC
HEWSRLT CORPORATE AN DRS L AImED
el g S i P L o b e Al P P o | bl o 0EE
T W, w2 el T AT Bl

sk Ty e b ] et
andl fadl wi R

vy (HE s e Nind
maa] wrfarky men Refilau
30 A 0Ey e K A e
whad bfaw »me kntom Gen
v pre W e o
7, oo W e g
\.éri‘lﬂ!l.-‘.\p-l"lhfd.iﬂi

4 e 4 Fird oy -5!"1!4
ams el e o, o
T g o) s T e
sl e sy vele
T Ly A,

[N T R P R T T P
P, ot =, i, i
- mem AR, S, R4

Pty s b il men amad
B T A |
-lubrtu-. (T REI] L
rijon nam wds v Eeeh
W, 4 W g
wot wim w s
i e e Tt el 20
LTI RS B LT B
ELILE-E IR T S
Nl M P e e A
or On Yehiy w omoah
Bemd am weens me wE BE
Sl ath,

-ty kg e fahe,

e
e, e oo

akn maina -.u-.u—n._ wpaa
LA KA T L TR M
DELLYA SMESSARITA 2944
s il s ]
ey v e AT RCLIHE

ii-vu*-nq-rnnh.m
e by, L T . e,
iy, P o ey e HE
4 S i PR

we wie sl el e whe ST
ol Sl ok
Pl led B PR
b iy bl p B
A AT e e

el e W mhe ke
i B W e, e
St = 3 e e ol vk
P T - 4 e
el T A e 1L ] Y T
b T s o el
[ I T e
At W | B ik A
e

s T
bk, = e Bl wl v
wafiimn G dE R AR, e
- Lo o BT T
Lo T T A EE R T
SRR, TR e O TR d e
Wirh YRS Al A R
s o s
PREHIRE Y S T
A M A
RS M H A Ud e sl
el o L e W
il w T R e v Wil
¥ it A Ve ol Pl
AP e B [ e T

e we we, wel vm
e .
N A e A e e

e
i s,
LELRE R e ]

v s, o g, L Th




