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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
C.P.(CAA)/257/MB/2025
IN

C.A.(CAA)/244/MB/2025
In the matter of the Companies Act, 2013
AND
In the matter of Section 230 to Section 232 of the Companies Act, 2013 and
other applicable provisions of the Companies Act, 2013
AND

In the matter of Scheme of Amalgamation of Anand Engineering Limited with
MA Multi-Infra Development Private Limited and their respective shareholders
(“Scheme”)

Anand Engineering Limited, a company incorporated under the Companies
Act, 1956 having its registered office at 106-107, Bajaj Bhavan, 10th Floor,

Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400021.
CIN: U45201MH2006PLC452294 ...First Petitioner Company

MA Multi-Infra Development Private Limited, , a company incorporated
under the Companies Act, 1956 having its registered office at 106-107, Bajaj
Bhavan, 10th Floor, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai — 400021.
CIN: U45100MH2012PTC233816 ...Second Petitioner Company

(together know as ‘Petitioner Companies’)
NOTICE OF FINAL HEARING OF COMPANY PETITION

Notice is hereby given that a Petition under Section 230 - 232 of the Companies
Act, 2013 for an order sanctioning the Scheme of Amalgamation of Anand
Engineering Limited with MA Multi-Infra Development Private Limited and
their respective shareholders (‘the Scheme’), was presented by the Petitioner
Companies at National Company Law Tribunal, Mumbai Bench (NCLT") on 28th
November, 2025 and was admitted by the Division Bench at NCLT by Hon’ble
Shri Sushil Mahadeorao Kochey, Member (Judicial) and Hon'ble Shri Prabhat
Kumar, Member (Technical) on 4th December, 2025. The said Petition is fixed
for final hearing before the Learned Member of the Division Bench at 4th Floor,
MTNL Exchange Building, Near G.D. Somani Memorial School, G.D.Somani
Marg, Cuffe Parade, Mumbai - 400005 on Friday, 16th day of January, 2026.
Any person desirous of supporting or opposing the said Petition should send to the
Petitioner Companies” Advocate a notice of his / her intention, signed by him / her
or his / her Advocate, with his / her name and address, so as to reach the Petitioner
Companies’ Advocate and NCLT, not later than 2 days before the date fixed for
final hearing of Petition, where he / she seeks to oppose the Petition, the grounds of
opposing or a copy of the affidavit should be furnished with such notice.

A copy of the Petition will be furnished by the undersigned to any person
requiring the same on payment of prescribed charges for the same.

Dated this 22nd day of December, 2025

For Anand Engineering Limited
Sd/-

Surendra Kumar Sharma
Director

DIN: 02911357

For MA Multi-Infra Development Private Limited
Sd/-

Rajiv Gandhi
Director

DIN: 00041707

The Brihanmumbai Electric
Supply & Transport Undertaking

(OF THE BRIHANMUMBAI MAHANAGARPALIKA)
Electric Supply Office

Shri Vijay Raghunath Sawant, Sr.Nawghany(P.), Ch.No. 410972,
P.S.No. 457/02 of Street Lighting(Construction) Dept., is hereby
informed by this notice that he was absent from his duties from Jan.
2024 to Dec. 2024 for 91-3/4 days. Accordingly, a chargesheet
enquiry was initiated against him vide Chargesheet No.
DyLOES/Ab-14/2025 dated 07.04.2025 by the undersigned, under
the provisions of Electric Supply Standing Order 20(f) — Habitual
absence without leave or Absence without leave for more than
fifteen consecutive days & S.O. 20(h) — Breach of any standing
order or any law applicable to the Undertaking or any rules made
thereunder, which is pending with the undersigned.

Accordingly, the charge sheet enquiry was fixed on 04.11.2025 at
10.30hrs and the original copy of chargesheet sent to Shri Vijay
Raghunath Sawant’'s Goregaon(W) residential address as well as
At post Kumbhawade, Tal.-Kankawali, Dist.-Sindhudurg of his
native place address mentioned in his S.R.file, but he remained
absent for hearing of the case. Next hearing of the chargesheet
enquiry was fixed on 24.11.2025 at 10.30hrs and letter sent by
Indian postal authority at his residential and native place address.
However, he remained absent to the above mentioned dates for
Departmental Enquiries. Further, Shri Vijay Raghunath Sawant has
not inform the same orally or in writting to his Department or
Enquiry section.

Shri Vijay Raghunath Sawant is, hereby instructed that next
hearing of the above Chargesheet enquiry against him is fixed on
Monday dated 05.01.2026 at 10.30 hrs. before the Dy.Labour
Officer (Electric Supply) in the office at Electric House, 2nd floor,
Colaba, Mumbai — 400 001. He is required to remain present for the
above said hearing at the above place, date and time along with his
Defence Representative, if any. If he fails to remain present for the
above said hearing, the chargesheet enquiry shall be conducted
EX-PARTE and the order/decision of the trying officer given after
the enquiry shall be binding on him, which he should note.

For B.E.S.T.Undertaking
PRO/Dy.LOES/95/2025 Sd/-
(Smt S.A. Gosavi.)
Asstt.Administrative Manager (Electric Supply)
Trying Officer

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

DHARA RAIL PROJECTS LIMITED

THE EQUITY SHARES OF THE COMPANY WILL GET
LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”)

Our Company was originally incorporated as Private Limited Company in the name of “Dhara Rail Projects Private Limited” under the Companies Act, 1956 vide Certificate of Incorporation dated April 05, 2010
issued by the Registrar of Companies, Mumbai, Maharashtra (“RoC”). Thereafter, pursuant to the Business Takeover Agreement dated July 21, 2010, our Company took over the business of the proprietorship
concern, M/s. Dhara Industries. Thereafter, our Company was converted into a public limited company, pursuant to a special resolution passed by our Shareholders at the Extra Ordinary General Meeting held on
August 09, 2025 and consequently, the name of our Company was changed from “Dhara Rail Projects Private Limited” to “Dhara Rail Projects Limited” vide a fresh Certificate of Incorporation consequent upon
Conversion to public company dated August 25, 2025 issued to our Company by the Registrar of Companies, Central Processing Centre, Manesar. The corporate identification number of our Company is
U74210MH2010PLC201669.

DRPL

Registered Office: Gala No. 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai-400004, Maharashtra, India.
Corporate Office: 208, 2nd Floor, Plot-16, The Jewel Roxy Chambers, Mama Parmanand Marg, Opera House, Girgaon, Mumbai-400004, Maharashtra, India.
Tel No: +91-22-23865040; E-mail: cs@drppl.com; Website: https://drppl.com/; CIN: U74210MH2010PLC201669
Contact Person: Suraj Bohra, Company Secretary & Compliance Officer

OUR PROMOTERS: TEJAS LALIT MEHTA, JAGRUTI TEJAS MEHTA & DHARA TEJAS MEHTA

INITIAL PUBLIC OFFER OF UPTO 39,84,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH (THE “EQUITY SHARES”) OF DHARA RAIL PROJECTS LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN ISSUE
PRICE OF ¥[@] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[@] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO Z[@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH UPTO 2,04,000 EQUITY
SHARES OF FACE VALUE OF Z10 EACH, AT AN ISSUE PRICE OF Z[@] PER EQUITY SHARE FOR CASH, AGGREGATING Z[@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE
ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF UPTO [@] EQUITY SHARES OF FACE VALUE OF Z10 EACH, AT AN
ISSUE PRICE OF Z[@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Z[@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.41%
AND 25.06% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of Basis of Allotment.
ATTENTION INVESTORS:
CORRIGENDUM TO THE PRE-ISSUE & PRICE BAND ADVERTISEMENT PUBLISHED ON DECEMBER 18, 2025

Investors should note that with reference to the Pre-Issue & Price Band Advertisement published on December 18, 2025 in all editions of the English national newspaper “Business Standard”, all editions of Hindi national newspaper “Business
Standard” and Marathi Edition of Regional newspaper “Prathakal”, following additions or modifications should be read as under:
1) The following line should be read after the name of the Company-
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”)
2) Actual Value of price band should be read as follows-

PRICE BAND: 3120 TO 3126 PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE (% 120) IS 12.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE
(X 126) IS 12.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE (% 120) IS 20.41 TIMES AND AT THE CAP PRICE (X 126) IS 21.43 TIMES.
3) The details of the fresh issue, offer for sale and the post issue market capitalisation of the company, each at the floor price (120) and cap price (3126)” has been inserted after the price band information and should be read as follows:
The details of the Fresh Issue, Offer for Sale, and the post-Issue market capitalisation of the Company, each at the Floor Price (3120) and the Cap Price (3126), are given below:

Partlcular At Floor price of 120 per equity share At Cap price of ¥126 per equity share

Up to No of equity Shares of face value of Rs. 10 each Up to amount (Rs in Lakhs) Up to No of equity Shares of face value of Rs. 10 each Up to amount (Rs in Lakhs)
Fresh Issue 39,84,000 4780.80 39,84,000 5019.84
Offer for Sale - - - R
Total Issue Size 39,84,000 4780.80 39,84,000 5019.84
Post-Issue Market Capitalization of the Company 1,50,84,000 18,100.80 1,50,84,000 19,005.84

4) Price band Value has been updated in the table “Weighted average cost of acquisition of all the shares transacted in the three years, 18 months and one year preceding the date of the Red Herring Prospectus” as follows:

Cap Price (2126) is "X’ times the Weighted
Average Cost of Acquisition

Range of acquisition price: Lowest Price — Highest

Period Weighted Average Cost of Acquisition (in Rs.) Price (in Rs.)

Last one year, 18 Months & three years preceding
211 59.71 0-125

the date of the Red Herring Prospectus

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
M/S. OZONE HOMES PRIVATE LIMITED

HAVING BUSINESS OF REAL ESTATE
(Under sub-regulation (1) of Regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

SN RELEVANT PARTICULARS

1. | Name of the corporate debtor M/s. OZONE HOMES PRIVATE LIMITED
along with PAN & CIN/ LLP No. CIN: U45200TN2008PTC068589

2. | Address of the registered office Office Address: 63, GN Chetty Road,
T Nagar Chennai - 600017, Tamil Nadu

URL of website N.A. - The website is not working.

Details of place where majority
of fixed assets are located

The majority of the Fixed Assets of the
Corporate Debtor are situated in Mumbai,
Chennai and Bangalore.

In Chennai, there are few unsold flats owned
by CD but are attached by Statutory Authority.|
In Mumbai, there is an ongoing project
named as “The Autograph” which was being
constructed under Joint Development
Agreement. Currently the project is stalled.
The Suspended Management has not
provided complete requisite documents
pertaining to the same and possession

also has not been handed over to the RP

by suspended management.

5. | Installed capacity of main N.A.

products/ services The corporate debtor has not conducted any
business in last year as informed by the
suspended management.

5) Following line has been updated under heading “Risks to investors” and should be read as follows:
The Price/ Earnings ratio based on Diluted EPS for Fiscal 2025 for the company at the upper end (2126) of the Price Band is 21.43

6) Investors should note that in the section titled “IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER”, has been updated and should be read as follows:
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER, potential investors should only refer to this pre-issue and price band advertisement for the issue and should not rely on any
media articles/ reports in relation to the valuation of the company as these are not endorsed, published or confirmed either by the company or the Book Running Read Manager to the issue ("BRLM").

ATTENTION INVESTORS:
CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED DECEMBER 17, 2025 (THE “CORRIGENDUM”)

1) In the chapter titled “Capital Structure” appearing on page 83 of the Red Herring Prospectus dated December 17, 2025 filed with the RoC, the Stock Exchange and the SEBI, the paragraph under the heading ‘“Defails of Promoter’s
Contribution Locked-in for one year and two years”on page 94 shall be read as follows:
In terms of Regulation 238(b) of the SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, 2025, in addition to the Minimum Promoters contribution which is locked in for three years held by the promoters, as
specified above, the 50% of pre-issue Equity Shares share capital constituting 36,24,422 Equity Shares of face value of ¥10/- each shall be locked in for a period of one year and remaining 50% of pre-issue Equity Shares share capital
constituting 36,24,423 Equity Shares of face value of 10/- each shall be locked in for a period of two years from the date of allotment of Equity Shares in this Issue.
The information in this corrigendum supplements and updates the information in the Red Herring Prospectus, as applicable, and the aforementioned changes are to be read in conjunction with the Red Herring Prospectus.
Accordingly, appropriate references in the Red Herring Prospectus stand updated pursuant to this corrigendum. Unless further updated, the changes pursuant to this corrigendum, in the sections “Capital Structure” beginning on page
83 of the Red Herring Prospectus, as a result of the abovementioned changes, there will be suitable updating in the Prospectus, as and when they are filed with the RoC, the SEBI and the Stock Exchange.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of
the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 261of
the Red Herring Prospectus.
DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE'.
GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read
the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not
been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
“Risk Factors” on page 35 of the Red Herring Prospectus.

BOOK RUNNING LEAD COMPANY SECRETARY AND

REGISTRAR TO THE ISSUE COMPLIANGE OFFICER

MANAGER TO THE ISSUE

g.] Hem Securities /3] i3, DRPL

For the FY 2024-25, there is no income of

6. | Quantity and value of main
the Corporate Debtor.

products/ services sold in
last financial year

7. | Number of employees/ workmen |NIL, as informed by the suspended
management.

8. | Further details including last
available financial statements
(with schedules) of two years, lists
of creditors are available at URL:

For details, please connect to:
cirp.ozonehomes@gmail.com

HEM SECURITIES LIMITED BIGSHARE SERVICES PRIVATE LIMITED Suraj Bohra

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone | Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, DHARA RAIL PROJECTS LlM.”ED ) )
Road, Lower Parel, Mumbai-400013, Maharashtra, India. Mahakali Caves Road, Andheri (East) Mumbai-400093, Maharashtra, India. | Gal2 No. 0, 196K, Girgaum Gaiwadi, Girgaum, Mumbai - 400004,

9. | Eligibility for resolution applicants |For details, please connect to:

under section 25(2)(h) of the cirp.ozonehomes@gmail.com
Code is available at URL:

Tel. No.: +91- 22- 4906 0000
Email: ib@hemsecurities.com
Investor Grievance Email: redressal@hemsecurities.com

Telephone: +91-22 6263 8200
Facsimile: +91-22 6263 8299
Email: ipo@bigshareonline.com

Maharashtra, India
Telephone: +91-22-23865040; Email: cs@drppl.com
Website: https://drppl.com/

CIN: U74210MH2010PLC201669

10.| Last date for receipt of expression |07/01/2026
of interest.

11.| Date of issue of provisional list of |17/01/2026
prospective resolution applicants

12.| Last date for submission of
objections to provisional list

22/01/2026

13.| Date of issue of final list of
prospective resolution applicants

01/02/2026

14.| Date of issue of information
memorandum, evaluation matrix
and request for resolution plans
to prospective resolution
applicants

22/01/2026

15.| Last date for submission of
resolution plans

21/02/2026

16.| Process email id to submit
Expression of Interest

cirp.ozonehomes@gmail.com

Website: www.hemsecurities.com

Contact Person: Ajay Jain

SEBI Registration Number: INM000010981
CIN: U67120RJ1995PLC010390

Investor Grievance Email: investor@bigshareonline.com
Website: www.bigshareonline.com

Contact Person: Babu Rapheal C.

SEBI Registration Number: MB/INR000001385

CIN: U99999MH1994PTC076534

Investors may contact the Company Secretary and Compliance Officer or
the Registrar to the Issue in case of any pre-Issue or post-Issue related
grievances including non-receipt of letters of allotment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt
of refund orders or non- receipt of funds by electronic mode, etc. For all
Issue related queries and for redressal of complaints investors may also
write to the BRLM.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
Dhara Rail Projects Limited
Sd/-
Suraj Bohra
Company Secretary and Compliance Officer

Place: Mumbai, Maharashtra
Date: December 20, 2025

17.| Details of the corporate debtor's | No details available
registration status as MSME

Ashok Mittal

IBBI REG. NO.: IBBI/IPA-001/1P-P-02549/2021-2022/13889
$-138, B Wing, Express Zone Mall, Western Express Highway
g East, Suburban, a ,400063

FOR OZONE HOMES PRIVATE LIMITED

AFA valid till 31/12/2026

Date: 22.12.2025

Place: Mumbai

Disclaimer- Dhara Rail Projects Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public Issue of its Equity Shares the
Red Herring Prospectus dated December 17, 2025 has been filed with the Registrar of Companies, Mumbai and thereafter with SEBI and the Stock Exchanges. The Red Herring Prospectus is available on the website of the SEBI at
www.sebi.gov.in website of NSE at https://www.nseindia.com/companies-listing/corporate-filings-Issue-documents and is available on the websites of the BRLM at www.hemsecurities.com. Any potential investors should note that investment
in equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors”beginning on page 35 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or any state securities laws in the United States, and unless so registered, and may not be issued or sold
within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being
issued and sold outside the United States in "offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the
United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

DRPL

DHARA RAIL PROJECTS LIMITED

THE EQUITY SHARES OF THE COMPANY WILL GET
LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”)

Our Company was originally incorporated as Private Limited Company in the name of “Dhara Rail Projects Private Limited” under the Companies Act, 1956 vide Certificate of Incorporation dated April 05, 2010
issued by the Registrar of Companies, Mumbai, Maharashtra (“RoC”). Thereafter, pursuant to the Business Takeover Agreement dated July 21, 2010, our Company took over the business of the proprietorship
concern, M/s. Dhara Industries. Thereafter, our Company was converted into a public limited company, pursuant to a special resolution passed by our Shareholders at the Extra Ordinary General Meeting held on
August 09, 2025 and consequently, the name of our Company was changed from “Dhara Rail Projects Private Limited” to “Dhara Rail Projects Limited” vide a fresh Certificate of Incorporation consequent upon
Conversion to public company dated August 25, 2025 issued to our Company by the Registrar of Companies, Central Processing Centre, Manesar. The corporate identification number of our Company is
U74210MH2010PLC201669.

Registered Office: Gala No. 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai-400004, Maharashtra, India.
Corporate Office: 208, 2nd Floor, Plot-16, The Jewel Roxy Chambers, Mama Parmanand Marg, Opera House, Girgaon, Mumbai-400004, Maharashtra, India.
Tel No: +91-22-23865040; E-mail: cs@drppl.com; Website: https://drppl.com/; CIN: U74210MH2010PLC201669
Contact Person: Suraj Bohra, Company Secretary & Compliance Officer

OUR PROMOTERS: TEJAS LALIT MEHTA, JAGRUTI TEJAS MEHTA & DHARA TEJAS MEHTA

INITIAL PUBLIC OFFER OF UPTO 39,84,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE “EQUITY SHARES”) OF DHARA RAIL PROJECTS LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN ISSUE
PRICE OF Z[@] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[@] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO Z[@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH UPTO 2,04,000 EQUITY
SHARES OF FACE VALUE OF %10 EACH, AT AN ISSUE PRICE OF Z¥[@] PER EQUITY SHARE FOR CASH, AGGREGATING Z[@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE
ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF UPTO [@] EQUITY SHARES OF FACE VALUE OF 10 EACH, AT AN
ISSUE PRICE OF ¥[@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Z[@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.41%
AND 25.06% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of Basis of Allotment.
ATTENTION INVESTORS:
CORRIGENDUM TO THE PRE-ISSUE & PRICE BAND ADVERTISEMENT PUBLISHED ON DECEMBER 18, 2025

Investors should note that with reference to the Pre-Issue & Price Band Advertisement published on December 18, 2025 in all editions of the English national newspaper “Business Standard”, all editions of Hindi national newspaper “Business
Standard” and Marathi Edition of Regional newspaper “Prathakal”, following additions or modifications should be read as under:
1) The following line should be read after the name of the Company-
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”)
2) Actual Value of price band should be read as follows-

PRICE BAND: 3120 TO 2126 PER EQUITY SHARE OF FACE VALUE < 10/- EACH

THE FLOOR PRICE (% 120) IS 12.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE
(X 126) IS 12.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE (< 120) IS 20.41 TIMES AND AT THE CAP PRICE (% 126) IS 21.43 TIMES.
3) The details of the fresh issue, offer for sale and the post issue market capitalisation of the company, each at the floor price (2120) and cap price (3126)” has been inserted after the price band information and should be read as follows:
The details of the Fresh Issue, Offer for Sale, and the post-Issue market capitalisation of the Company, each at the Floor Price (3120) and the Cap Price (2126), are given helow:

E—— At Floor price of 120 per equity share At Cap price of ¥126 per equity share

aricutar Up to No of equity Shares of face value of Rs. 10 each Up to amount (Rs in Lakhs) Up to No of equity Shares of face value of Rs. 10 each Up to amount (Rs in Lakhs)
Fresh Issue 39,84,000 4780.80 39,84,000 5019.84
Offer for Sale - - - -
Total Issue Size 39,84,000 4780.80 39,84,000 5019.84
Post-Issue Market Capitalization of the Company 1,50,84,000 18,100.80 1,50,84,000 19,005.84

4) Price band Value has been updated in the table “Weighted average cost of acquisition of all the shares transacted in the three years, 18 months and one year preceding the date of the Red Herring Prospectus” as follows:

Cap Price (2126) is 'X’ times the Weighted
Average Cost of Acquisition

Range of acquisition price: Lowest Price — Highest

Period Weighted Average Cost of Acquisition (in Rs.) Price (in Rs.)

Last one year, 18 Months & three years preceding
2.1 59.71 0-125

the date of the Red Herring Prospectus

5) Following line has been updated under heading “Risks to investors” and should be read as follows:
The Price/ Earnings ratio based on Diluted EPS for Fiscal 2025 for the company at the upper end (Z126) of the Price Band is 21.43

6) Investors should note that in the section titled “IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER”, has been updated and should be read as follows:
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER, potential investors should only refer to this pre-issue and price band advertisement for the issue and should not rely on any
media articles/ reports in relation to the valuation of the company as these are not endorsed, published or confirmed either by the company or the Book Running Read Manager to the issue ("BRLM").

ATTENTION INVESTORS:
CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED DECEMBER 17, 2025 (THE “CORRIGENDUM”)

1) In the chapter titled “Capital Structure” appearing on page 83 of the Red Herring Prospectus dated December 17, 2025 filed with the RoC, the Stock Exchange and the SEBI, the paragraph under the heading “Details of Promoter’s
Contribution Locked-in for one year and two years”on page 94 shall be read as follows:
In terms of Regulation 238(b) of the SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, 2025, in addition to the Minimum Promoters contribution which is locked in for three years held by the promoters, as
specified above, the 50% of pre-issue Equity Shares share capital constituting 36,24,422 Equity Shares of face value of ¥10/- each shall be locked in for a period of one year and remaining 50% of pre-issue Equity Shares share capital
constituting 36,24,423 Equity Shares of face value of 10/- each shall be locked in for a period of two years from the date of allotment of Equity Shares in this Issue.
The information in this corrigendum supplements and updates the information in the Red Herring Prospectus, as applicable, and the aforementioned changes are to be read in conjunction with the Red Herring Prospectus.
Accordingly, appropriate references in the Red Herring Prospectus stand updated pursuant to this corrigendum. Unless further updated, the changes pursuant to this corrigendum, in the sections “Capital Structure” beginning on page
83 of the Red Herring Prospectus, as a result of the abovementioned changes, there will be suitable updating in the Prospectus, as and when they are filed with the RoC, the SEBI and the Stock Exchange.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of
the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 261of
the Red Herring Prospectus.
DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE’.
GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read
the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not
been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
“Risk Factors”on page 35 of the Red Herring Prospectus.
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g.1] Hem Securities

COMPANY SECRETARY AND

REGISTRAR TO THE ISSUE COMPLIANGE OFFICER
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HEM SECURITIES LIMITED

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone
Road, Lower Parel, Mumbai-400013, Maharashtra, India.

Tel. No.: +91- 22- 4906 0000

Email: ib@hemsecurities.com

Investor Grievance Email: redressal@hemsecurities.com

Website: www.hemsecurities.com

Contact Person: Ajay Jain

SEBI Registration Number: INM000010981

CIN: U67120RJ1995PLC010390

BIGSHARE SERVICES PRIVATE LIMITED

Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East) Mumbai-400093, Maharashtra, India.
Telephone: +91-22 6263 8200

Facsimile: +91-22 6263 8299

Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Babu Rapheal C.

SEBI Registration Number: MB/INR000001385

CIN: U99999MH1994PTC076534

Suraj Bohra

DHARA RAIL PROJECTS LIMITED

Gala No. 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai - 400004,
Maharashtra, India

Telephone: +91-22-23865040; Email: cs@drppl.com

Website: https://drppl.com/

CIN: U74210MH2010PLC201669

Investors may contact the Company Secretary and Compliance Officer or
the Registrar to the Issue in case of any pre-Issue or post-Issue related
grievances including non-receipt of letters of allotment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt
of refund orders or non- receipt of funds by electronic mode, etc. For all
Issue related queries and for redressal of complaints investors may also
write to the BRLM.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Place: Mumbai, Maharashtra
Date: December 20, 2025

On behalf of Board of Directors
Dhara Rail Projects Limited
Sd/-

Suraj Bohra

Company Secretary and Compliance Office

r

Disclaimer- Dhara Rail Projects Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public Issue of its Equity Shares the
Red Herring Prospectus dated December 17, 2025 has been filed with the Registrar of Companies, Mumbai and thereafter with SEBI and the Stock Exchanges. The Red Herring Prospectus is available on the website of the SEBI at
www.sebi.gov.in website of NSE at https://www.nseindia.com/companies-listing/corporate-filings-Issue-documents and is available on the websites of the BRLM at www.hemsecurities.com. Any potential investors should note that investment
in equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors”beginning on page 35 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold
within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being
issued and sold outside the United States in offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the
United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

«s, DRPL
o

DHARA RAIL PROJECTS LIMITED

THE EQUITY SHARES OF THE COMPANY WILL GET
LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”)

Qur Company was originally incorporated as Private Limited Company in the name of “Dhara Rail Projects Private Limited” under the Companies Act, 1956 vide Certificate of Incorporation dated April 05, 2010
issued by the Registrar of Companies, Mumbai, Maharashtra (“RoC”). Thereafter, pursuant to the Business Takeover Agreement dated July 21, 2010, our Company took over the business of the proprietorship
concern, M/s. Dhara Industries. Thereafter, our Company was converted into a public limited company, pursuant to a special resolution passed by our Shareholders at the Extra Ordinary General Meeting held on
August 09, 2025 and consequently, the name of our Company was changed from “Dhara Rail Projects Private Limited” to “Dhara Rail Projects Limited” vide a fresh Certificate of Incorporation consequent upon
Conversion to public company dated August 25, 2025 issued to our Company by the Registrar of Companies, Central Processing Centre, Manesar. The corporate identification number of our Company is
U74210MH2010PLC201669.

Registered Office: Gala No. 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai-400004, Maharashtra, India.
Corporate Office: 208, 2nd Floor, Plot-16, The Jewel Roxy Chambers, Mama Parmanand Marg, Opera House, Girgaon, Mumbai-400004, Maharashtra, India.
Tel No: +91-22-23865040; E-mail: cs@drppl.com; Website: https://drppl.com/; CIN: U74210MH2010PLC201669
Contact Person: Suraj Bohra, Company Secretary & Compliance Officer

‘ OUR PROMOTERS: TEJAS LALIT MEHTA, JAGRUTI TEJAS MEHTA & DHARA TEJAS MEHTA ‘

INITIAL PUBLIC OFFER OF UPTO 39,84,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE “EQUITY SHARES”) OF DHARA RAIL PROJECTS LIMITED (“OUR COMPANY” OR “THE ISSUER") AT AN ISSUE
PRICE OF Z[@] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[@] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO Z[@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH UPTO 2,04,000 EQUITY
SHARES OF FACE VALUE OF %10 EACH, AT AN ISSUE PRICE OF Z[@] PER EQUITY SHARE FOR CASH, AGGREGATING Z[@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE
ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF UPTO [@] EQUITY SHARES OF FACE VALUE OF €10 EACH, AT AN
ISSUE PRICE OF Z[@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Z[@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.41%
AND 25.06% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finatization of Basis of Allotment.
ATTENTION INVESTORS:
CORRIGENDUM TO THE PRE-ISSUE & PRICE BAND ADVERTISEMENT PUBLISHED ON DECEMBER 18, 2025

Investors should note that with reference to the Pre-Issue & Price Band Advertisement published on December 18, 2025 in all editions of the English national newspaper “Business Standard”, all editions of Hindi national newspaper “Business
Standard” and Marathi Edition of Regional newspaper “Prathakal”, following additions or modifications should be read as under:
1) The following line should be read after the name of the Company-
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF NSE (“NSE EMERGE")
2) Actual Value of price band should be read as follows-

‘ PRICE BAND: 3120 TO 126 PER EQUITY SHARE OF FACE VALUE < 10/- EACH

THE FLOOR PHICE R 120) IS 12.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE
(% 126) IS 12.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE (2 120) IS 20.41 TIMES AND AT THE CAP PRICE (2 126) IS 21.43 TIMES.
3) The details of the fresh issue, offer for sale and the post issue market capitalisation of the company, each at the floor price (120) and cap price (126)” has been inserted after the price band information and should be read as followss:
The details of the Fresh Issue, Offer for Sale, and the post-Issue market capitalisation of the Company, each at the Floor Price (3120) and the Cap Price (3126), are given below:
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Patticular At Floor price of 3120 per equity share At Cap price of 3126 per equity share

Up to No of equity Shares of face value of Rs. 10 each | Up to amount (Rs in Lakhs) | Up to No of equity Shares of face value of Rs. 10 each | Up to amount (Rs in Lakhs)
Fresh Issue 39,84,000 4780.80 39,84,000 5019.84
Offer for Sale - - - -
Total Issue Size 39,84,000 4780.80 39,84,000 5019.84
Post-Issue Market C: of the Company 1,50,84,000 18,100.80 1,50,84,000 19,005.84

4) Price band Value has been updated in the table “Weighted average cost of acquisition of all the shares transacted in the three years, 18 months and one year preceding the date of the Red Herring Prospectus” as follows:

Cap Price (126) is X’ times the Weighted
Average Cost of Acquisition

Range of acquisition price: Lowest Price - Highest

berod Price (in Rs.)

Weighted Average Cost of Acquisition (in Rs.)

Last one year, 18 Months & three years preceding
the date of the Red Herring Prospectus

2.1 59.71 0-125

5) Following line has been updated under heading “Risks to investors” and should be read as follows
The Price/ Earnings ratio based on Diluted EPS for Fiscal 2025 for the company at the upper end (2126) of the Price Band is 21.43

6)  Investors should note that in the section titled “IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER”, has been updated and should be read as follows:
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER, potential investors should only refer to this pre-issue and price band advertisement for the issue and should not rely on any
media articles/ reports in relation to the valuation of the company as these are not endorsed, published or confirmed either by the company o the Book Running Read Manager to the issue ('BRL').

ATTENTION INVESTORS:
CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED DECEMBER 17, 2025 (THE “CORRIGENDUM”)

1) In the chapter titled “Capital Structure” appearing on page 83 of the Red Herring Prospectus dated December 17, 2025 filed with the RoC, the Stock Exchange and the SEBI, the paragraph under the heading “Details of Promoter’s
Contribution Locked-in for one year and two years”on page 94 shall be read as follows:

In terms of Regulation 238(b) of the SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, 2025, in addition to the Minimum Promoters contribution which is locked in for three years held by the promoters, as
specified above, the 50% of pre-issue Equity Shares share capital constituting 36,24,422 Equity Shares of face value of ¥10/- each shall be locked in for a period of one year and remaining 50% of pre-issue Equity Shares share capital
constituting 36,24,423 Equity Shares of face value of €10/~ each shall be locked in for a period of two years from the date of allotment of Equity Shares in this Issue.

The in this and updates the in the Red Herring Prospectus, as applicable, and the aforementioned changes are to be read in conjunction with the Red Herring Prospectus.
Accordingly, appropriate references in the Red Herring Prospectus stand updated pursuant to this corrigendum. Unless further updated, the changes pursuant to this corrigendum, in the sections “Capital Structure” beginning on page
83 of the Red Herring Prospectus, as a result of the abovementioned changes, there will be suitable updating in the Prospectus, as and when they are filed with the RoC, the SEBI and the Stock Exchange.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of
the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 261of
the Red Herring Prospectus

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the "Disclaimer Clause of NSE

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read
the risk factors carefuly before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not
been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
“Risk Factors”on page 35 of the Red Herring Prospectus
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HEM SECURITIES LIMITED

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone
Road, Lower Parel, Mumbai-400013, Maharashtra, India.

Tel. No.: +91- 22- 4906 0000

COMPANY SECRETARY Al
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BIGSHARE SERVICES PRIVATE LIMITED

Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East) Mumbai-400093, Maharashtra, India.
Telephone: +91-22 6263 8200

Suraj Bohra

DHARA RAIL PROJECTS LIMITED

Gala No. 0, 196-K, Girgaum Gaiwadi, Girgaum, Mumbai
Maharashtra, India

Telephone: +91-22-23865040; Email: cs@drppl.com
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Email: com

Investor Grievance Email: redressal@hemsecurities.com
Website: www.hemsecurities.com

Contact Person: Ajay Jain

SEBI Registration Number: INM000010981

CIN: U67120RJ1995PLC010390

Facsimile: +91-22 6263 8299

Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com
Website: www.bigshareonline.com

Contact Person: Babu Rapheal C.

SEBI Registration Number: MB/INR000001385

CIN: U99999MH1994PTC076534

Website: https://drppl.com/
CIN: U74210MH2010PLC201669

Investors may contact the Company Secretary and Compliance Officer or
the Registrar to the Issue in case of any pre-Issue or post-Issue related
grievances including non-receipt of letters of allotment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt
of refund orders or non- receipt of funds by electronic mode, etc. For all
Issue related queries and for redressal of complaints investors may also
write to the BRLM.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
Dhara Rail Projects Limited
Sd/-

Place: Mumbai, Maharashtra

Suraj Bohra
Date: December 20, 2025 i

Company Secretary and Officer

Disclaimer- Dhara Rail Projects Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public Issue of its Equity Shares the
Red Herring Prospectus dated December 17, 2025 has been filed with the Registrar of Companies, Mumbai and thereafter with SEBI and the Stock Exchanges. The Red Herring Prospectus s available on the website of the SEBI at
ww.sebi.gov.in website of NSE at https:/Avww.nseindia. filings-Issue-di and is available on the websites of the BRLM at www.hemsecurities.com. Any potential investors should note that investment
in equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors”beginning on page 35 of the Red Herring Prospectus

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or any state securities laws in the United States, and unless so registered, and may not be issued or sold
within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being
issued and sold outside the United States in ‘offshore transactions’in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the
United States.
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