DHARA RAIL PROJECTS PRIVATE LIMITED
REG OFFICE: 196 K - GALA NUMBER - O, GAIWADI, GIRGAUM, MUMBAI-400004
CIN NO. U74210MH2010PTC201669
Email : accounts@drppl.com Ph No. + 022 -23865040

NOTICE
eby given that the Annual General Meeting of DHARA RAIL PROJECTS PRIVATE
2022 at 11a.m. at the Registered Office of the

ot September,
-400004 to transact the following

NOTICE is her
O, Gaiwadi, Girgaum, Mumbai

LIMITED will be held on Friday, 3

Company at 196 K - Gala Number —

business.

Ordinary Business:
1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2022, Statement of
Profit and Loss for the year ended on that date and the Reports of the Board of Directors and

Auditors thereon.
t modification(s), the following resoclution as an

2. To consider and if thought fit, to pass with or withou
Ordinary Resolution: '
“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if
any, of thg Companies Act, 2013 and the Rules framed thereunder, as amended from time to
time, appointment _of ., M/s H. B. Purohit & Co., Chartered Accountants, (Firm Registration No.
108240W),t?e and is hereby appointed as Statutory Auditors of the Company to hold office from
the conclusion of this Annual General Meeting until the conclusion of the Annual General Meeting
of the pompany to be held in the year 2025 at such remuneration (including fees for Certification)
and reimbursement of out of pocket expenses for the purpose of audit as may be approved by the

Board of Directors of the Company.”

For and on behalf of the Board

Place: Mumbai
Date: 15" Septemeber, 2022

Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend

vote instead of himself / herself. The proxy need not be a member. A person can ;’t attend and
behalf of members not exceeding fifty (50) and holding in the aggregate not more tha Ct as proxy on
the total share capital of the Company. A member holding more than ten pércent ofntheentgtear;c::; ro;

capital of the Company carrying voting rights may appoi '
ppoint a single person as
shall not act as a proxy for any other person or shareholder. j oo e e

2. The instrument appointing proxy should howev i
er be deposited at the regi
Company not later than 48 hours before the commencement of the mee‘tinge Gritaaite
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DIRECTORS’ REPORT

To,
The Members,
DHARA RAIL PROJECTS PRIVATE LIMITED

Your Directors have pleasure in presenting their Annual Report on business and operations of the
Company and accounts for the financial year ended on 31¢t March, 2022.

FINANCIAL- PERFORMANCE:

(in Rs.Thousands)

PARTICULARS 2021-22 2020-21
Total Income 210388.82 244338.24
Total Expenses 203529.70 238287.80
Profit / ( Loss ) before Tax 6859.11 5739.04
Taxation . (2281.25) (1745.14)
Profit / ( Loss ) After Tax 4577.86 3993.90
Balance of Profit / ( Loss ) cff 22481.87 17904.00

DIVIDEND:

Your directors have not recommended any dividend on shares of the company.

STATE OF COMPANY’S AFFAIR: _
During the year under review, the overall econom

However the Directors are exploring the various
of the Company.

Yy progress of the company was satisfactory.
business opportunities for improving the performance

MATERIAL CHANGES AND COMMITMENT:
No material changes and commitment after the end of financial year has occurred.

DEPOSITS:

During the year under review, the Company has not accepted any deposits to which the provisions of
Section 73 of the Companies Act, 2013 read with the rules made thereunder.

LOAN, GUARANTEE AND INVESTMENT:

During the year under review, the Company has not given any loan,
investment pursuant to the provisions of Section 186 of the Companies Act,
thereunder.

guarantee, or made any
2013 and the rules made
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CONTRACTS OR AGREEMENTS WITH RELATED PARTY

All the related party transactions entered into during the financial year were in the ordinary course of
business and on an arm’s length pricing basis. Your Company has not entered into any transactions

with the related parties which could be considered material in terms of Section 188 of the Companies

Act, 2013. Accordingly the disclosure of related party transactions as required under Section
134(3)(h) of the Companies Act, 2013in Form AOC-2 is not applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING

AND OUTGO:

Since your Company is a manufacturing Company, the information pertaining to Conservation of
Energy and Technology Absorption as stipulated under Section 134(3)(m) of the Companies Act,
2013 read with applicable rules made thereunder is applicable to the Company.

The information on conservation of energy, technology absorption and foreign exchange earnings

and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of The
Companies Account Rules 2014are set out as under

(A) Energy Conservation :

The company has taken measures and applied strict control system to monitor day to day
power consumption, to endeavour, to ensure the optimal use of energy with minimum extent
possible wastage as far as possible. The Company is continuously monitoring and making
effort for optimum utilisation of equipments which ensure to conserve energy during routine
operations itself. There is no specific investment plan for energy conservation. Extreme safety
measures are adhered by deputation of highly qualified team whoare completely aware about
the Industrial and Safety Measures Act.

(B) Research and Development, Technology Absorption, Adaption and Innovation —
There was no technology absorbed during the year under review and hence the following
information will not be applicable to the company.

The inflow and outflow of foreign exchange involved during the year under review is as under:

Sr. No. | Particulars For the Year 2021-22 For the Year 2020-21
Purchase
i, -Imported |
-Indegenous : NIL NiL
2. CIF Value of Imports
-Raw Materials NIL NIL
3. Earnings In Foreign Exchange
-FOB Value of exports NIL NIL
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DIRECTORS AND KEY MANAGERIAL PERSONNEL;

As on 31st March, 2022, Jagruti Mehta, Tejas Mehta, Lalit Mehta, Dhara Mehta and Megha Mehta
were the Directors of your Company. Since the Company does not fall within the category as
mentioned in section 149(4) of the Companies Act, 2013 read with the rules made thereunder
requiring the appointment of iIndependent Directors, a statement in this Report relating to declaration

by Independent Director under sub-section(6) of section 149 of the Companies Act, 2013 is not
applicable to the Company.

Your. Company being Private Limited Company, none of the Directors are required to retire by
rotation. Pursuant to the provisions of Section 203 of the Companies Act, 2013 read with the

applicable rules made thereunder your Company is not required to appoint any Key Managerial
Personnel (KMP).

NUMBER OF BOARD MEETINGS:

During the period under review, Board met 5 times on 10-05-2021, 30-06-2021, 27-09-2021, 24-11-

2021 and 28-03-2022.The maximum time gap between any two meetings is not more than 120 days.
All the Directors attended all the meetings held on the above-mentioned dates.

FORMAL ANNUAL EVALUATION:

As your Company is neither a Listed Company nor a public company having a paid up capital of Rs.
25 crores or more, the statement indicating the manner in which formal annual evaluation has been

made by the Board of its own performance and that of its committees and individual directors is not
applicable.

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:

The Company does not have any policy on directors’ appointment and remuneration and other
matters since the provisions of Section 178 of the Companies Act, 2013 is not applicable to the
Company.

RISK MANAGEMENT POLICY:

The company has developed and implemented a risk management policy including identification
therein of element of risk.

PARTICULARS OF EMPLOYEES:

The Company has not employed any individual whose remuneration falls within the purview of the
limits prescribed under the provisions of Section 197 of the Companies Act, 2013, read with rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

SUBSIDIARIES AND ASSOCIATES: '
No disclosure under the provisions of the Companies Act, 2013 and Rules made thereunder is
required by the Company as there is no Subsidiary, Associate or Joint Venture Company
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has an Internal Control System, commensurate with the size, scale and complexity of
its operations. The Internal Audit Department monitors and evaluates the efficacy and adequacy of
internal control system in the Company, its compliance with operating systems, accounting
procedures and policies of the Company.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As per the requirement, the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act 2013, read with rules made thereunder an Internal Complaints Committee is being
constituted which is responsible for redressal of complaints related to sexual harassment. During the
year under review there was no complaints pertaining to sexual harassment.

VIGIL MECHANISM/WHISTLE BLOWER POLICY:

Your Company has not formulated a Whistle Blower Policy to establish a vigil mechanism for
directors and employees of the Company to report the concerns about unethical behaviour, actual or
suspected fraud or violation of the policy since the provisions of Section 177 of the Companies Act,
2013 read with the rules made thereunder is not applicable to the Company

CORPORATE SOCIAL RESPONSIBILITY:

Since the Company does not fall within the category as mentioned in section 135(1) of the
Companies Act, 2013 read with the applicable rules made thereunder relating to the Corporate Social
Responsibility, the details about the policy developed and implemented by the Company on corporate
social responsibility initiatives taken during the year is not applicable to the Company.

SECRETARIAL AUDIT REPORT:

Since the Company does not fall within the class of Companies as mentioned in section 204(1) of the
Companies Act, 2013 read with the applicable rules made thereunder relating to Secretarial Audit
Report, the Company has not appointed any Company Secretary in Practice as Secretarial Auditor
and therefore the said Secretarial Audit Report is not annexed to this report. Accordingly, the
comments of the Directors on qualifications, reservations or adverse remarks in the Secretarial Audit
Report is not applicable.

AUDITORS & AUDITORS’ REPORT:

The appointment of M/s H. B. Purohit & Co., Chartered Accountants, (Firm Registration No.
108240W), Chartered Accountants, is hereby approved by Members of the company at the Annual
General Meeting as Statutory Auditors of the Company, to hold office until the conclusion of this

Annual General Meeting upto the conclusion of this Annual General Meeting to be held in the year
2025, and to fix their remuneration thereof.

The Company has received letter from M/s H. B. PUROHIT & CO, Chartered Account

. . ) el ' ants t
effect thgt their appointment, lf made, would be within the prescribed limits under Section 141 oof mg
Compames Act, 2013 read with rules made there under and that they are not disqualified for such
appointment. Your Directors recommend the appointment of M/s H. B. PUROHIT & CO, Chartered

Accountants, as Statutory Auditors of the Company for a period from this Ann i
S, nnu i
the conclusion of the Annual General Meeting to be held in the year 2025. Bl Mgl

. s it o o 57 e T Ay st e
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_[_)_l_BECTOR’S RESPONSIBILITY STATEMENT:

pursuant to Section 134(5)of the Companies Act, 2013, the Board of Directors‘, to the best of their
knowledge and ability, state the following:

4. that in the preparation of the annual financial statements, the applicable accounting standards
have been followed along with proper explanation relating to material departures, if any;

b. that such accounting policies have been selected and applied consistently and judgment and
estimates have been made that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at 31st Mach, 2022 and of the profit of the Company

for the year ended on that date;
has been taken for the maintenance of adequate accounting

c. that proper and sufficient care
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities;

d. that the annual financial statements have been prepared on a going concern basis;
that proper internal financial controls were in place and that the financial control were

adequate and were operating effectively; , )
f. that proper systems to ensure compliance with the provisions of all applicable laws were In

place and were adequate and operating effectively.

ACKNOWLEDGMENT:

the appreciation for the cooperation rfaceived from the Banks

Your Directors wish to place on record
rward to their continued support in the years to come.

and Clients, of the company and look fo

Place: Mumbai i
Date:15t" September ,2022 ,
Tejas Mehta

Chairman
(DIN: 02783675) {
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INDEPENDENT AUDITOR’S REPORT

To the Members of M/S. DHARA RAIL PROJECTS PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S. DHARA RAIL PROJECTS
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss for the year, the Cash flow statement and notes to the financial statements
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022 .its

Profit and Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. These require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the financial statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

Flat No 1808, Chandak Building, S V Road, Parbat Nagar, Dahisar East, Mumbai: 40068
Mobile No: 9769890210 Email: jdsarvaiya@gmail.com



Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Board’s report and Business Responsibility Report,

but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act, read with relevant rules issued thereunder. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for

overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal financial control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements for the financial year ended
March 31, 2022 and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”,

a statement on the matters specified in the paragraph 3 and 4 of the order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act read with relevant rules issued thereunder;

e.  On the basis of the written representations received from the directors as on March 31, 2022, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2022 from being appointed as a director in terms of section 164(2) of the Act;




f.  The reporting on the adequacy of the internal financial controls over financial reporting of the

Company with reference to these Financial Statements and the operating effectiveness of such

controls is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

Il of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

(i)

(i)

(iii)

(iv)

The Company does not have any pending litigations which would impact its financial

position;

The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses and

There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

a.

b.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:
e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
or
e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no

funds have been received by the Company from any persons or entities, including

foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company
or '

e provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries; and




¢. Based on such audit procedures ‘as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-
statement.
(v) The Company has not declared or paid any dividend during the year. Hence, the
Company is not required to comply with the provision of the Section 123 of the Act.
h. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act:
The Provisions of section 197(16) as amended read with schedule V to the Act are applicable
only to the public companies. Accordingly, reporting under Section 197(16) of the Act, as

amended is not applicable to the company.

For H. B. PUROHIT & CO.
(Chartered Accountants)
irm Registration No: 108240W

SROFAN

" @538 /
UDIN: 2215161 3 A¥IRF 7 JAYESH D. SARVAIYA
Place: Mumbai (Partner)
Date: 15th September, 2022 Membership No. 151613
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Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report to the members of M/s. DHARA RAIL PROJECTS PRIVATE LIMITED of even date on
the financial statements for the year ended 31st March, 2022)

1. Inrespect of the Company’s Property, Plant and Equipment:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Property, Plant and Equipment of the Company were physically verified in full
by the management during the year. According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on such
verification.

(c) Title deeds of all the immovable properties disclosed in the financial statements are
held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(e) No proceedings have been initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 (45 of 1988) and rules made thereunder.

2. (a) As explained to us, the inventories have been physically verified by the management at
reasonable intervals during the year. In our opinion, the coverage and procedure of such
verification by the management is appropriate. The discrepancies noticed on verification
between the physical stocks and the book records were not material.

(b) The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets during any point of time of the year. As such requirement of verification
of the quarterly returns or statements filed by the Company with banks or financial
institutions with the books of account of the Company is not applicable.

(8]

——
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(a) during the year the company has provided loans or provided advances in the nature of loans,
or stood guarantee, or provided security to any other entity
(Amount in Thousands)

balance outstanding
the aggregate amount

To whom : at the balance sheet
during the year
date
parties other than subsidiaries, joint ventures and associates T481.10 ¥ 28,095.15
subsidiaries, joint ventures and associates $4,039.86 T19,166.58

(b) According to the information and explanation given to us, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and advances in
the nature of loans and guarantees provided are not prejudicial to the company’s interest;

(c)  schedule of repayment of the principal amount and the payment of the interest have not
been stipulated and hence we are unable to comment as to whether receipt of the principal
amount and the interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in these
respect;

(e) According to the information and explanation given to us, in respect of any loan or advance
in the nature of loan granted which has fallen due during the year, none has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to the same
parties;

(f) The company has granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment, required details in respect
thereof are as below:

(Amount in Thousands)

To whom

All parties Promoters Related parties

Particulars of
Repayment Terms

Aggregate amount
of loans / advances
in nature of loans:

in  respect  of

Aggregate

amount  of

loans

Closing
Balance
(31/03/2022)

Aggregate
amount of

loans

Closing
Balance
(31/03/2022)

Aggregate
amount of
loans

Closing
Balance
(31/03/2022)

- Repayable on
demand (A)

- Agreement does
not specify any

repayment (B)

terms or period of

T4.52096

4726173

T4.039.86

% 19,166.58

Total (A+B)

¥4,52096

T47261.73

¥4,039.86

T19,166.58

Percentage of loans
/ advances in nature

of loans to the total
loans

100%

41%




In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 and 186 of the Companies Act, 2013. Accordingly, the
provisions of paragraph 3 (iv) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly, the provisions of paragraph 3 (v) of the order is not
applicable.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly,
the provisions of paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues have been generally
regularly deposited during the year by the company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, goods
and service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues were in arrears as at March 31, 2022 for a period of more
than six months from the date they became payable

(b) According to the information and explanation given to us, there are no dues of Goods
and Services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable to the Company that have not been deposited on account
of any dispute.

According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

According to the information and explanation given to us and records examined by us, the
Company has not defaulted in repayment of dues to banks financial institutions.

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender during the year;

(b) Company is not declared willful defaulter by any bank or financial institution or other
lender;
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(¢) According to the information and explanation given to us, term loans were applied for the
purpose for which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis
have not been utilised for long term purposes;

(e) According to the information and explanation given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures;

(f) According to the information and explanation given to us, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies;

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly, the
provisions of paragraph 3 (ix) of the order is not applicable.

(b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year.

(a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

The Company is not a Nidhi company. Therefore, the provisions of paragraph 3(xii) of the
Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of the Act. Where applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the company does not have an Internal Audit
System and is not required to have an Internal Audit System as per provision of the Companies
Act, 2013 and hence reporting under this clause of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons connected
with him and accordingly, the provisions of paragraph 3(xv) of the Order is not applicable.
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According to the information and explanations given to us, we are of the opinion that the
company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and the company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, accordingly the provisions of paragraph 3(xvi) of the Order
are not applicable;

According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial
year and the immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of paragraph 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of paragraph 3(xx) of the Order is not applicable.

The reporting under this clause is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For H. B. PUROHIT & CO.
(Chartered Accountants)

/_,'-\ m Registration No: 108240W
2 -

UDIN: 22151613 A%3 RF 0 5308 2%

Place: Mumbai AT artner)

Date: 15th September, 2022 Membership No. 151613
p



BALANCE SHEET AS AT 31ST MARCH 2022

[Amount. in Thousands)

Figures for the current | Figures for the previous
Particulars Note No.| reporting period as at reporting period as at
31/03/2022 31/03/2021
I |EQUITY AND LIABILITIES
() Shareholder's Fund
(a) Share Capital 2 1000.00 1000.00
(b) Other Equity 2.2 22481.87 17904.00
(c) Money received against Share Warrants - -
(ii) Share Application Money Pending Allotment - -
(iii) NonC Liabiliti
(a) Long Term Borrowings 2.3 162304.01 77964.94
(b) Deferred Tax Liabilities (Net) - -
(c) Other Long Term Liabilities - -
(d) Long Term Provisions - -
(i) C Liabiliti
(a) Short Term Borrowings - -
(b) Trade Payables Due to: 24
Micro and Small Enterprises 39882.86 46039.33
Other than Micro and Small Enterprises 33043.41 102477.34
(c) Other Current Liabilities 25 1928.50 2664.57
(d) Short Term Provisions 2.6 3250.00 3200.00
TOTAL 263890.64 251250.18
Il |ASSETS
(i) Non Current Assets
Property, Plant and Equipment & Intangible
(a) Al 2.7
set
- Property, Plant and Equipment 1645.85 2161.08
- Intangible Assets 281 5.30
- Capital Work In Progress - -
- Intangible Assets Under Development - -
(b) Non Current Investments 2.8 94502.33 56091.98
(c) Deferred Tax Assets (Net) 2.9 110.15 94.09
(d) Long Term Loans and Advances - =
(e) Other Non Current Assets 2.10 244,00 244.00
(i) Current Assets
(a) Current Investments = =
(b) Inventories 211 1518.26 925.10
(¢) Trade Receivables 212 47206.27 65998.99
(d) Cash and Cash Equivalents 213 61334.03 71495.22
(e) Short Term Loans and Advances 2.14 57326.93 54234.42
(f) Other Current Assets = -
TOTAL 263890.64 251250.18
Significant Accounting Policies and Notes to Accounts 1to 15

As per our report of even date.
FOR H.B PUROHIT & CO.
CHARTERED ACCOUNTANTS

FIRM REGISTR\{W NO. 1§
il

ﬁﬁﬂ D SARVAIYA

PARTNER
MEMBERSHIP NO. 151613

PLACE: MUMBAI
DATE:  15th September, 2022

FOR DHARA RAIL PROJECTS PRIVATE LIMITED

fm%rﬁuﬁ -

JAGRUTI TEJAS MEHTA
DIRECTOR

. DIN: 02783659

TEJAS LALIT MEHTA
DIRECTOR
DIN: 02783675




STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2022

(Amount in Thousands)

Figures for the current

Figures for the previous

Particulars I\:):e reporting period as at reporting period as at
' 31/03/2022 31/03/2021

I Revenue from Operations 3.1 182624.24 238856.99
Il Other Income 3.2 27764.58 5481.25
III |Total Income (1+11) 210388.82 244338.24
IV |Ex es

(a) Costof Materials Consumed g R

(b) Purchase of Stock in Trade 154340.95 216519.27

() Changes in inventories of Finished Goods, Work in

Progress and Stock in Trade 33 a8 (493.50)

(d) Manufacturing and Other Direct Expenses 1 g

(e) Employee Benefit Expenses 34 43275.45 16485.12

(f) Finance Costs 35 189.44 135.58|

(g) Depreciation and Amortization Expenses 3.6 575.76 489.77

(h) Administrative and Other Expenses 37 5741.26 5157.96

Total Expenses 203529.70 238287.80

v ilf';)ﬁt before Exceptional and Extraordinary items and Tax (I11- 6859.11 6050.44
VI Exce:'ptional Items (Loss on Sales of Property, Plant and | 311.40

Equipment)
VIl |Profit before Extraordinary items and Tax (V-VI) 6859.11 5739.04
VIII |Extraordinary Items . .
IX |Profit Before Tax (VII-VIII) 6859.11 5739.04
X Tax Expense

(a) Current Tax (1750.00) (1500.00)

(b) MAT Credit Entitlement - 4

(b) Deferred Tax 3.8 16.07 46.20

(c) Excess/Short Provision of Tax for Earlier Years (547.32) (291.34)
X1 )l:)roﬁt / (Loss) for the period from Continuing Operations (IX- 4577.86 3993.90
XII |Profit / (Loss) from Discontinuing Operations - .
XIII |Tax Expense of Discontinuing Operations 4 .
XIV |Profit / (Loss) from Discontinuing Operations after Tax (XII- i )

X111
XV __[Profit / (Loss) for the period (XI+XIV) 4577.86 3993.90
XVI |Earnings Per Equity Share

(a) Basic 0.05 0.04

(b) Diluted 0.05 0.04

Significant Accounting Policies and Notes to Accounts 1to 15

Ao OF

As per our report of even date.
FOR H.B PUROHIT & CO.

so*

JAYESH DSARVAIYA
PARTNER \
MEMBERSHIP NO. 151613

PLACE :
DATE:

MUMBAI
15th September, 2022

FOR DHARA RAIL PROJECTS PRIVATE LIMITED

Fgout —g——

JAGRUTI TEJAS MEHTA
DIRECTOR
DIN: 02783659

TEJAS LALIT MEHTA
DIRECTOR
DIN: 02783675




Cash Flow Statement for the year ended 31 March, 2022

(Amount in Thousands)

See accompanying notes forming part of the financial statements

Particulars For the year ended For the year ended
31 March, 2022 31 March, 2021
T %
A. Cash flow from operating activities
Net Profit / (Loss) for the year 6859.11 5739.04
Adjustments for:
Depreciation and amortisation 575.76 489.77
Tax Expense (2297.32) (1791.34
Operating profit / (loss) before working capital changes 5137.56 4437.47
Adjustments for (increase) / decrease in operating assets:
Trade Receivable 18792.71 (51876.20)
Inventories (593.16) (499.90)}
Short-term loans and advances (3092.51) 1823.37
Adjustments for increase / (decrease) in operating liabilities:
Trade payables and long term trade payables (75590.40) 73159.47
Short term Borrowings % -
Short term provisions 50.00 300.00
Other current and non-current liabilites (736.07) 1977.66
(61169.42) 24884.39
Net cash used in operating activities (A) (56031.86) 29321.86
B. Cash flow from investing activities
Purchase of Property, Plant and Equipment (58.04) (2434.08)
Proceeds from sale of Property, Plant and Equipment - 410.90
Purchase of Investments (38410.35) (50091.98)
Net cash flow from / (used in) investing activities (B) (38468.39) (52115.16)
C. Cash flow from financing activities J
Long term Borrowing 84339.07 (16277.55)
Net cash flow from / (used in) financing activities (C) 84339.07 (16277.55
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (10161.19) (39070.84)
rCash and cash equivalents at the beginning of the year 71495.22 110566.06
Cash and cash equivalents at the end of the year 61334.03 71495.22

For H. B. Purohit & Co.
Chartered Accountants

Firm Registraw.: 108240W 9
(R ey NN
/é@ i 603 ) ¥ |
JAYESH D SARVAIYA " 125
Partner g e

MEMBERSHIP NO. 151613

Place : MUMBAI
Date: 15th September, 2022

FOR DHARA RAIL PROJECTS PRIVATE LIMITED

JAGRUTI TEJAS MEHTA
DIRECTOR
DIN: 02783659

TEJAS LALIT MEHTA
DIRECTOR
DIN: 02783675
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1.3

M/S. DHARA RAIL PROJECTS PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st MARCH, 2022

COMPANY OVERVIEW

Dhara Rail Projects Private Limited ("the Company") is a private limited company domiciled in India and
has its registered office in Mumbai, Maharashtra, India. The Company has been incorporated on
05/04/2010 under the provisions of the Companies Act. The Company is engaged in the Contractual
business of Railways Projects & related services.

BASIS OF PREPARATION

The Company maintains its accounts on accrual basis following historical cost convention in accordance
with generally accepted accounting principles['GAAP'] except for the revaluation of certain Property,
Plant and Equipment & Intangible Asset, in compliance with the provisions of the Companies Act, 2013
and the Accounting Standards as specified in the Companies (Accounting Standards) Rule, 2006,
prescribe by the Central Government. However, certain escalation and other claims, which are not
ascertainable/acknowledge by customers, are not taken into account

The preparation of financial statements are in conformity with GAAP requires that the management of the
Company makes estimates and assumptions that affect the reported amounts of income and expenses of
the periods, the reported balances of assets and liabilities and the disclosures relating to contingent
liabilities as of the date of the financial statements. Examples of such estimates include the useful life of
Property, Plant and Equipment & Intangible Assets, provision for doubtful debts/advances, future
obligations in respect of retirement benefit plans, etc. Difference, if any, between the actual results and

estimates is recognized in the periods in which the results are known.

SIGNIFICANT ACCOUNTING POLICIES

Basi i i i n

These financial statements have been prepared under historical cost convention from books of accounts
maintained on an accrual basis (unless otherwise stated hereinafter) in conformity with accounting
principles generally accepted in India and comply with the Accounting Standards issued by the Institute
of Chartered Accountants of India and the relevant provisions of the Companies Act, 2013, of India. The
accounting policies applied by the company are consistent with those used in previous year.

Use of Estimat

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of
operations during the reporting period end. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates.

p ) | Equi % Intangible Asset

P rty, Pl n ui nt:

= Property, Plant and Equipment are recorded at cost of acquisition or construction and all expenditure
such as site preparation, installation costs, professional fees etc. incurred on the asset before it is put to
use. Subsequent Expenditure incurred on assets put to use is capitalised only when it increases the future
benefits from such assets or their functioning capability.




Intangible Assets :

= Intangible assets are stated at cost of acquisition less accumulated amortisation. They are amortised
over a period of 5 years..

1.4 Depreciation on Property, Plant and Equipments:
Depreciation on Property, Plant and Equipment is provided on WDV method at the rates prescribed in
Schedule 11 of the Companies Act, 2013. The useful life of all the asset has been reassess in accordance
with Schedule II. Accordingly all the Assets are depreciated over the remaining useful life of the asset
after retaining the residual value.

1.5 Revenue Recognition

Revenues/incomes and costs/expenditures are generally accounted on accrual, as they are earned or
incurred, Moreover company is following completed service contract method of accounting prescribed
under AS-9 Revenue Recognition which recognises revenue in the statement of profit and loss only when
the rendering of services under a contract is completed or substantially completed. Performance consists
of the execution of a single act. Alternatively, services are performed in more than a single act, and the
| services yet to be performed are so significant in relation to the transaction taken as a whole that
| performance cannot be deemed to have been completed until the execution of those acts. The completed
service.c hod is relevant to these patterns of performance and accordingly revenue is
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1.10

Tax on Income
Current tax is determined as the amount of tax payable in respect of taxable income for the period.

Deferred tax is recognized, subject to the consideration of prudence, on timing differences, being the
difference between taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred tax assets are not recognized on unabsorbed
depreciation and carry forward of losses unless there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates.

Retirement Benefit

Leave Encashment

Leave Encashment is payable as and when due & to that extent there is a contravention of
Accounting Standard-15, which has become mandatory. However, the quantum of leave
encashment payable is not worked out & therefore it is not possible to quantify the effect of the
same on profit & loss a/c.

ratui

Gratuity is payable as and when due & to that extent there is a contravention of Accounting
standard- 15, which has become mandatory. However, the quantum of Gratuity payable is not
worked out & therefore. It is not possible to quantify the effect of the same on Profit & Loss A/c.

Defined Contribution Plans

These are plans in which the Company pays pre-defined amounts to separate funds and does not
have any legal or informal obligation to pay additional sums. These comprise of contributions to
Employees Provident Fund. The Company’s payments to the defined contribution plans are
reported as expenses during the period in which the employees perform the services that the
payment covers.

Valuation of Inventories

Inventories are valued at the lower of cost and net realisable value. The net realisable value is the
estimated selling price in the ordinary course of business less the estimated costs of completion and
estimated costs necessary to make the sale.

ash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The Cash
flows from operating, investing and financing activities of the Group are segregated.

Cash and

; dents presented in the Cash Flow Statement consist of cash on hand, bank balance
and depgf 3
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M/S. DHARA RAIL PROJECTS PRIVATE LIMITED.

2 Notes referred to in the Balance Sheet are as follows:

Particulars Asat 31/03/2022 | Asat31/03/2021
(i) Authorized Capital

1,00,000 Equity shares of T 10 Each 1000.00 1000.00!
(i)  Issued, Subscribed and Paid Up Capital

1,00,000 Equity shares of ¥ 10 Each, fully paid up 1000.00 1000.00

Total 1000.00 1000.00

Terms/Rights attached to Equity Shares

The Company has single class of equity shares having par value of Rs.10 per share. Accordingly, all equity shares rank
equally with regard to dividend and share in the Company's residual asset.The equity shares are entitled to receive

dividend declared from time to time.

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:

Particulars Asat31/03/2022 | Asat31/03/2021
() Equity Shares
No. of Equity Shares at the beginning of reporting period 100.00 100.00
Add:  No. of Equity Shares issued during the period - -
Less: No. of Equity Shares bought back during the period - -
No. of Equity Shares at the end of the reporting period 100.00 100.00

List of the shareholders holding more than five percent of shares in the company as at the Balance Sheet date:

Asat 31/03/2022 Asat 31/03/2021
Nimciy of (e sharsholger No. of Shares in %age No. of Shares in Yage |
Jagruti Tejas Mehta 40.00f 40.00% 40.00 40.00%
Tejas Lalit mehta 40.00( 40.00% 40.00 40.00%
Dhara Mehta 5.00 5.00% 5.00 5.00%
Megha Mehta 5.00 5.00% 5.00 5.00%
Lalit Mehta 10.00: 10.00%] 10.00 10.00%

As per the records of the company, including its register of shareholders/members and other declarations received
from the shareholders regarding beneficial interest, the above shareholding represent both legal and beneficial

ownership of shares.

Shares held by promoters at the end of the year

Asat31/03/2022 Asat31/03/2021
Names of the promoters No. f total % Changes
4 Sr:'ll:r‘:rs Genfimtal sharhs Sharners ::a?'es
Jagruti Tejas Mehta 40.00 40.00% 40,001 40.00%
Tejas Lalit mehta 40,00 40.00% 40,001 40.00%
Dhara Mehta 5.00 5.00% 5.00 5.00%)| «
Megha Mehta 5.00 5.00% 5.00 5.00%
Lalit Mehta 10,00 10.00% 10.00 10.00%
Other disclosures related to Share Capital :
Particulars Asat31/03/2022 | Asat31/03/2021
(i) Aggregate number of Equity Shares allotted as fully paid up by
way of bonus shares during the period of Five years immediately - -
preceding the Balance Sheet date
(ii) Aggregate number of Equity Shares bought back during the
period of Five years immediately preceding the Balance Sheet - ki
date
22
Particulars Asat31/03/2022 | Asat31/03/2021
(i) Surplus
Opening Balance 17904.00 13910.10
Add:  Profit for the year as per Statement of Profit & Loss 4577.86 3993.90
Total Profit available for Appropriation 22481.87 17904.00
Closing Balance 22481.87 17904.00
Grand Total 22481.87 17904.00
3
Particulars Asat31/03/2022 | Asat31/03/2021
()] Other Long Term Loans
162304.01 77964.94
162304.01 77964.94




Particulars Asat31/03/2022 | Asat31/03/2021
Total oustanding dues of Micro and Small Enterprise 39882.86 46039.33
Total u.ustandlng dues of creditors other than Micro and Small 33043.41 102477.34
Enterprise

Total 72926.26 148516.67

(Trade Payables Status as identified by the company and relied upon by the auditors)

2.4.1

242

Trade Payables ageing

Outstanding for following periods from due date of payment

Barcitals Nt dysdor Less than 1 year 1-2 years |[2-3 years oS 2 b
payment years

As at 31st March, 2022:

(i) MSME < 39882.86 - . 39882.86

(ii) Others 11696.96 21346.45 33043.41

(iii) Disputed dues MSME

(iv) Disputed dues Others

Trade Payables agi

Outstanding for following periods from due date of payment

2.6

s s el Less than 1 year 1-2 years |2-3 years Marslhang i
payment ears
As at 31st March, 2021:
(i) MSME - 38825.75 7213.58 - 46039.33
(ii) Others - 75003.28] 2747406 102477.34
(iii) Disputed dues MSME =
(iv) Disputed dues Others 5 Z
2.5 Other Current Liabilities
Particulars Asat31/03/2022 Asat31/03/2021
Outstanding Expenses 296.30 65.81
Statutory Liabilities 1563.05 2579.92
Advance From Customer 69.15 18.84
Total 1928.50 2664.57
Short Term Provisions
Particulars Asat31/03/2022 | Asat31/03/2021
Provision for Ta 3250.00 3200.00
Total . 3250.00 3200.00




2.7_Property, Plant and Equipment & Intangible Asset
Gross Block Depreciation/Amortization Net Block
Additions / | Deductions / Deductions /
Particulars Asat Adjustments | Retirement As at As at For the Retirement As at As at Asat
01/04/2021 during the during the | 31/03/2022 | 01/04/2021 period during the | 31/03/2022 31/03/2022 | 31/03/2021
period period period
1 |Property, Plant and Equipment
(a) Plantand Equipment:-
Aquaguard 8.59] - - 8.59 7.69 0.17 - 7.86] 0.73 0.90!
Eureka forbes 20,21 - - 20.21 15,65 0.76 - 16.41 3.80 4,55
Refrigerator 56.99 - - 56.99 30.16 4.90 - 35.06 2193 26,83
Mobile 244.89 - - 244.89 238.23 4.79 - 243.02 1.87 6.66
Plant & Machinery 83.56 - - 83.56 62.14 3.44 # 65.58 17.98 2142
Printer HP 40,30 - 40.30 27.56 2.31 29.87 10.43 12.74
Office Equipments 279.48 - - 279.48 233.54 10.05 - 243.59 35.90 4595
(b) Furniture and Fixtures 57.58 - - 57.58 44,53 3.39] - 4792 9.66, 13.05
(c) Vehicles - - - - - - = - -
Car 2434.08 - - 2434.08 426,40 521.84 - 948.24 1485.84 2007.68
(d) Computers 243.44 58.04 5 301.48 222.14] 21.63 - 243.76 57.72 21.30
Sub-Total 3469.11 58.04 - 3527.16 1308.04 573.27 - 1881.31 1645.85 2161.08
Il |Intangible Assets . = - 2
Software 54.00 - - 54.00] 48.70 2.49 - 51.19 2.81 5.30
Sub-Total 54.00 - - 54.00! 48.70 2.49 . 51.19 2.81 5.30
111 |Capital Work In Progress - - - -
Sub-Tatal - - - - - - - - = -
IV [Intangible Assets under 5 ¥
Development 3
Sub-Total - - - - - - - . - =
Grand Total 3523.11 58.04 - 3581.16 1356.74] 575.76 - 1932.50 1648.66 2166.38
Previous Year 1803.04 2434.08 714.00 3523.11 1170.06] 489.77 303.10 1356.74 2166.37 632.98




2.8 NonCurrentinvestments

Particulars Asat31/03/2022 Asat31/03/2021
(a) Investmentin Mutual Funds
- Equity Oriented Mutual Funds 49904.42 5588.57
- Debt Mutual Funds 26910.42 49980.92
(b)  Other non-current Investments
- A K. Wealth Management Pvt. Ltd. - PMS 10233.00 -
- 1IFL Monopolistic Intermediaries Fund(Investment Fund) 6420.75 .
. ICICI Prudential Life Insurance Policies (ICICI PRU Gift 1033.75 522,50
Income Plan)
Grand Total 94502.33 5609198
2.9 Deferred Tax Assets (Net)
Particulars Asat31/03/2022 Asat31/03/2021
(i) Deferred Tax Assets
- For Depreciation
WDV as at Balance Sheet date as per Companies Act 1648.66 240142
WDV as at Balance Sheet date as per Income Tax Act 207233 2763.30
Timing Difference (423.67) (361.88)
Deferred Tax Asset (110.15) (94.09)
Deferred Tax Assets 110.15 94.09
210 Other Non CurrentAssets
Particulars As at31/03/2022 Asat31/03/2021
(i) Security Deposits
Unsecured Considered Good 244.00 244.00
Total 244.00 244.00
2.11 Inventories
Particulars As at31/03/2022 Asat31/03/2021
Stock in Trade 1518.26 925.10
Total 1518.26 925.10
2.12 Trade Receivables
Particulars Asat31/03/2022 As at31/03/2021
(i) Unsecured, Considered Good 47206.27 65998.99
Total 47206.27 65998.99

2121

Z122

Trade Receivables ageing

Outstanding for following periods from due date of payment

Particulars Less than 6

months

6 months - 1
year

1-2 years 2-3 years

More than 3
ears

Total

As at 31st March, 2022:

(i) Undisputed Trade Receivables -

Considered Good 43911.17

190.05

44101.22

(ii) Undisputed Trade Receivables -
Considered Doubtful

(iii) Disputed Trade Receivables -
Considered Good

3105.05] 3105.05

(iv) Disputed Trade Receivables -
Considered Doubtful

Trade Receivables ageing

Outstanding for following periods from due date of payment

Particulars Less than 6

months

6 months-1
year

1-2 years 2-3 years

More than 3
years

Total

As at 31st March, 2021:

(i) Undisputed Trade Receivables -

Considered Good 61951.52

32.48 909.93

62893.93

(ii) Undisputed Trade Receivables -
Considered Doubtful

(iii) Disputed Trade Receivables -
Considered Good

3105.05 3105.05

(iv) Disputed Trade Receivables -




2.14

Particulars Asat31/03/2022 Asat31/03/2021
Balances with Banks 3548.83 4436.01
Cash on Hand 778.08 291.97
Bank Deposits 57007.12 66767.24
Total 61334.03 71495.22
Short Term Loans and Advances
Particulars Asat31/03/2022 As at31/03/2021
(i) Advances recoverable in cash or kind
(a)  Advances 870.12 96.41
(ii) Balance with Revenue Authorities
(a)  TDS/TCS Receivable 9195.08 11397.24
(b)  GST Receivable - -
(iii)  Loans and Advances to others
(a) __ Unsecured, Considered Good 47261.73 42740.77
Total 57326.93 54234.42
Z141 Details of Loans and Advances to Promoters, Directors, KMPs and TSSO RETEERISgR 1) Seuloni
Related Parties Advances in the nature of Advances in the nature of
loans outstanding loans
Type of Borrower Asat Asat Asat Asat
31/03/2022 | 31/03/2021 | 31/03/2022 31/03/2021
(i) Pomaoters 5
(ii) Directors
(1ii) KMPs 2 <
(iv) Related Partj 19166.58| 15126.72 41% 35%




Notes referred to in the Statement of Profit and Loss are as follows:

31

3.2

33

34

35

3

Revenue from Operations
. For the year ended on For the year ended on
Resicmiane 31/03/2022 31/03/2021
Sales 182624.24 238856.99
Total 182624.24 238856.99
Other Income
; For the year ended on For the year ended on
A 31/03/2022 31/03/2021
Interest Income 4164.84 5062.67
Income from Investment Fund 139.67 -
Discount Income 3.56 -
Dividend 2.05 -
Gain/Loss on Sale of Investments(Net) 1378.19 362.29
Sundry Balances Written Back(Net) 22076.27 56.29
Total 27764.58 5481.25
. e i {Stock in Trad
Partictlars For the year ended on For the year ended on
31/03/2022 31/03/2021
(i) Stock in Trade
Opening Stock 925.10 425,20
Less: Closing Stock 1518.26 925.10
(Increase) / Decrease in Inventory (593.16) (499.90
Total (Increase) / Decrease in Inventory (593.16) (499.90)
Employee Benefit Expenses
For the year ended on For the year ended on
Rentimuines 31/03/2022 31/03/2021
Salaries, Wages & Bonus 39142.02 14491.19
PF 2233.28 697.73
ESIC 1202.97 392.22
Remuneration to Directors 540.00 540.00
Staff Welfare Expenses 157.18 363.98
Total 43275.45 16485.12
Finance Costs
For the year ended on For the year ended on
Pigiogiig 31 /’;3 /2022 31/03/2021
Bank Charges 189.09 133.16
Interest on TDS and Service Tax 035 2.42
189.44 135.58




36  Depreciation and Amortization Expenses

For the year ended on

For the year ended on

s 31/03/2022 31/03/2021
Depre?latlon & Amortization on Property, Plant and Equipment & 575.76 489.77
Intangible Asset
Total 575.76 489.77
3.7 Administrative and Other Expenses

For the year ended on For the year ended on
e 31/03/2022 31/03/2021
Audit Fees 100.00 100.00
Bad Debt{Net) 21,12 “
Business Promotion Expenses 409.87 95.89
Demat Charges & Stamp Duty 8,58 -
Conveyance 54,75 79.79
Computer Expenses 28.24 -
Electricity Charges 93.88 102,71
Late Fees -TDS & GST 21.18 7.88
Insurances 33.94 26.23
Legal & Professional fees 497.44 156.20
Miscellaneous expenses 16.47 27.43
Office Expenses 106.50 114.60
Penalty Expenses 263.39 2162.98
Postage & Courier Charges 19.29 25.10
Printing & Stationery 311.94 40,79
Repairs & Maintainance Charges 14.18 91.38
Rent Expenses 492.77 58.70
GST Expenses 132,53 482.72
Software Charges 24.36 -
Telephone and Communication Expenses 62.62 49.10
Tender Charges 404,42 233.08
Transport Charges 530.57 485.16
Travelling Expenses 1992.34 801.02
Vehicle Expenses 78.83 16.27
Water & Cess Charges 22.06 0.93
Total 5741.26 5157.96

3.7.1 :Payment to Auditors:

For the year ended on

For the year ended on

i 31/03/2022 31/03/2021
() AsAuditor 100.00 100.00
Total 100.00 100.00

3.8 Deferred Tax

Particulars

For the year ended on

For the year ended on

31/03/2022 31/03/2021
(ii) Deferred Tax Asset
Opening Balance 94.09 47.89
Less: Closing Balance (110.15) (94.09)
(Increase) / Decrease in Deferred Tax Asset (16.07) (46.20)
Deferred Tax to be charged / (credited) to Statement of Profit and Loss (16.07) (46.20)

In the opinion of the Board of Directors, current assets, loans and advances are approximately of the value stated, if realised in the
ordinary course of business and that the provisions for depreciation and all known and ascertained liabilities are adequate and not in

excess of the amount reasonably necessary.

The Company has not received information from the Suppliers regarding their status under the Micro, Small & Medium Enterprises

M der the said Act, have not been made.

e, disclosures, if any, relating to amounts unpaid as at the balance sheet date together with interest paid or
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RELATED PARTY INFORMATION

The company has transactions with following related parties

a) Key Management Personnel & 1. Tejas L Mehta Director
Relatives 2. Jagruti Mehta Director
3. Lalit Mehta Director
4. Megha Mehta Director
5. Dhara Mehta Director
b) Enterprises/Personnel under 1. Lalit Mehta HUF Associate
Significant Influence of Key 2. Tejas Mehta HUF Associate
Management Personnel and their  |3. Dhara Industries Associate
Relatives 4. Perfect Enterprises Associate
5. PE-DRPPL JV Associate
6. DRESPL-DRPPL JV Associate

(Related parties as identified by the company and relied upon by the auditors)

Name of Party

Nature of Transaction

Transactions

Outstanding Balance as at

Outstanding Balance as at

during the year 31.03.2022 31.03.2021
Loan Taken 30656.00
Tejas Mehta Loan Repaid 14710.74 3590887 19783.61
Director Remuneration 180.00
Loan Taken 22835.00
Jagruti T Mehta Loan Repaid 8213.79 39398.06 24596.85
Director Remuneration 180.00
. Loan Taken 52558.19
Lalit R Mehta : 3
ali e Eodh Rapald 522666 69032.35 21700.82
Loan Taken/Recd Back 3500.00
Dhara Mehta Loan Repaid/Given 256.76 9670.02 6246.78
Director Remuneration 180.00
Loan Taken/Recd Back 2750.00
Megha Meht: 94.7 5636.89
egna fenta Loan Repaid/Given 92.17 i E
PE-DRPPL JV Advances to Supplier 240.53 240.53 10.00
Sales 1598.91
Loan Given 4039.86
DRESPL-DRPPL JV 28119.63 15126,72
Sale of Goods 11452.40
Safety Projects Pvt Ltd Purchase 2.82 i 6.89
5 Labour Charges &
Dhara Industries ——— 5821.33 - -
st Ma e BUR Labour Charges &
MRS Purchase 9107.49 : -
Loan Taken/Recd Back
Tejas Mehta HUF / i - -
Loan Repaid/Given 457,66
Perfect Enterprises Labour Charges & 5687.42 - -

Purchase




7
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Additional Reulatory Requirement

7.1 Ratios
Ratios Numerator Denominator As at March | AsatMarch | Variance [Explanation for any change
31,2022 31,2021 in the ratio by more than
25% as compared to the
preceding year
Current Ratio is increased
(a) |CurrentRatio| Currentassets Current liabilities 2.14 1325 72% primarily due to decrease in
Trade Payables
bt- it
® | P Rai‘g“ Y1 Total Debt Shareholder's Equity 10.24 12.29 17% 2
e e L
(c) Coverage [available for debt Debt Service 0.05 0.08 -45% e 4
: ) to decrease in Long Term
Ratio service -
Borrowings.
Net profit after
Return on taxes less Average shareholder's
(d) Equity Ratio preference equity 155 el o
dividend
Inventory Inventory Turnover Ratio is
(e) Turnover Costso(f;lioods Average Inventory 125.85 467.02 -73% decreased primarily due to
Ratio decrease in Purchases.
Trade Trade Receivables Turnover
Receivables . Average Trade Ratio is decreased primarily
Net t Sal -
® Turnover BECrediciales Receivable 323 o 46% due to decrease in Trade
Ratio Receivables,
Trade Trade Payables Turnover
Payables Net Credit Ratio is decreased primarily
(8) Turnover Purchase Average Trade Payable L% b33 "o due to decrease in
Ratio Purchases.
Net Capital .
A
(h) Turnover Net Sales VELTRE WQrklng 2.86 3.40 -16% “
) Capital
Ratio
" g Net Profit Ratio is increased
(1) Ne[;;x;gﬁt et F,’;Dm aiter Net Sales 2.51% 1.67% 50% primarily due to increase in
s Sundry Balances Written Off
Retu Capital Employed
Return on Earning before i:del;:::se?:r?ma:ﬁ' :3:2
: ; i o
6] Capital Interest and Capital Employed 3.7% 5.9% 38% to increase in Long Term
Employed Taxes ‘
Borrowings.
Return on Investment on is
(k) Return on Income from BB STHEE 0.020 0.006 2129% in.creasec'i p'rimarlly due to
Investment Investment increase in Profit from
Capital Gains.
7.2 The Company has not revalued any of the property, plant and equipment during the year.
7.3 The Company has granted loans or advances in nature of loans to promoters, directors, key managerial personnel and related
parties as defined under the Companies Act, 2013 either severally or jointly with any other person that is repayable on demand.
For details, refer note 2.14.1 of Short Term Loans and Advances.
7.4 Thereare no ction yet to be registered with Registrar of Companies beyond the statutory period.
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EARNING PER SHARE

Basic earning per share is calculated by dividing the net profit after tax for the year attributable to Equity Shareholders of the Company
by the weighted average number of Equity Shares in issue during the year. Diluted earning per Share is calculated by dividing net profit
attributable to equity Shareholders (after adjustment for diluted earnings) by average number of weighted equity shares outstanding
during the year.

PGk For the year ended on For the year ended on
31/03/2022 31/03/2021
Net Profit for the year ( as per Profit & Loss account) 4577.86 3993.90
Weighted Average Equity Shares for the year 100.00 100.00
Basic & Diluted EPS ( Price Per Share ¥ 10) 0.05 0.04

The information required of the Companies Act, 2013 regarding information about the value of imports calculated on CIF basis, total
value of imported raw materials, spare parts & components consumed and total value of indigenous raw materials, spare parts &
components consumed and percentage each of the total consumption are Rs. NIL.

The Company, for the current year as well as previous year, has not done any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

The Company, for the current year as well as previous year, has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

As the company has only one business segment, segment information as per AS 17 is not required to be given.
During the year, Balances of Creditors Towards Labour Charges amounting to Rs.2,20,76,268/- was written back by the company and
booked as Income in the current year but creditors confirmations and related documents towards such write back were not available with

the company. Hence, due to unavailability of any documentation towards such write back, auditors relied upon on the management'’s
representations duly certified by the directors.

Balances of personal accounts like Unsecured Loans, Receivables, Payables and Loans & Advances are subject to their respective
confirmations and reconciliations. Accrued interest on Fixed Deposit is included in Bank Deposits (Cash and Cash Equivalents) instead of
disclose under the head other current assets.

Figures of the previous year have been regrouped or rearranged, wherever considered necessary, to suit the current year's presentation.

Notes to Accounts 1 to 15 form an integral part of financial statements.

As per our report of even date.
FOR H.B PUROHIT & CO. FOR DHARA RAIL PROJECTS PRIVATE LIMITED

CHARTERED ACCOUNTANTS
Fgaut.  —

FIRM REGISTRATION NO. 108
." l‘b‘f e 0 tl.. \_!'
&ESH DSARVAIYA [l (NeM T st ¥ JAGRUTI TEJAS MEHTA TEJAS LALIT MEHTA
PARTNER ! No.o VP / o DIRECTOR DIRECTOR
MEMBERSHIP NO. 151615\\ A /,f DIN:02783659 DIN:02783675

PLACE : MUMBAI \-. e,—e 4 PGS /
DATE: 15th September,
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