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DHARA RAIL PROJECTS PRIVATE LIMITED
REG OFFICE: 196 K - GALA NUMBER - O, GAIWADI, GIRGAUM, MUMBAI~400004

CIN NO. U74210MH2010PTC201669
Email : accounts@drppl.com Ph No. : 022 -23865040

NOTICE

NOTICE s hereby given that the Annual General Meeting of DHARA RAIL PROJECTS PRIVATE
LIMITED will be held on Tuesday, 30" November, 2021 at 11a.m. at the Registered Office of the
Company at 196 K - Gala Number — O, Gaiwadi, Girgaum, Mumbai -400004 to transact the following
business:

Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2024, Statement of
Profit and Loss for the year ended on that date and the Reports of the Board of Directors and

_ Auditors thereon.

2. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisi'ons if
any, of the Companies Act, 2013 and the Rules framed thereunder, as amended from time to
time, appointment of , Mfs H. B. Purohit & Co., Chartered Accountants, (Firm Registration No.
108240W),be and is hereby appointed as Statutory Auditors of the Company to hold office from

the conclusion of this Annual General Meeting until the conclusion of the Annual General Meeting

of the Company to be held in the year 2025 at such remuneration (including fees for Certification)
and reimbursement of out of pocket expenses for the purpose of audit as may be approved by the
Board of Directors of the Company.”

For and on behalf of the Board .

-

" Place: Ahmedabad P i AR

Date: 24" November,2021 . |
Tejas Mehta

Director
(DIN: 027‘836?5\_)

Notes:
1. A member entitled to attend and vote at the meeting is entitled to appoint a‘proxy to attend and

vote instead of himself / herself. The proxy need not be a member. A person can act as proxy on
behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten percent of
the total share capital of the Company. A member helding more than ten percent of the total share
capital of the Company carrying voting rights may appoint & single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

2. The instrument appointing proxy should however be deposited at the registered office of the
Company not later than 48 hours before the commencement of the meeting.
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DIRECTORS' REPORT

To,
The Members, !
DHARA RAIL PROJECTS PRIVATE LIMITED

Your Directors have pleasure in presenting their Annual Report on business and operations of the
Company and accounts for the financial year ended on 315t March, 2021.

FINANCIAL PERFORMANCE: ;
(in Rs.) ;
PARTICULARS 2020-21 2019-20

Total Income 244338237 248885675 -
Total Expenses 238287795 | 242468268 |
Profit / ( Loss ) before Tax 5739038 6417407

Taxation (1745139) (1934244)

Profit / ( Loss ) After Tax 3993899 4483163

Balance of Profit / (Loss ) c/f 117904002 13910103

DIVIDEND: .
Your directors have not recommended any dividend on shares of the company.

STATE OF COMPANY'’S AFFAIR: ‘

During the year under review, the overall economy progress of the company was satisfactory.
However the Directors are exploring the various business opportunities for improving the performance
of the Company. %

MATERIAL CHANGES AND COMMITMENT: :
No material changes and commitment after the end of financial year has occurred.

DEPOSITS:
During the year under review, the Company has not accepted any deposits to which the provisions of
Section 73 of the Companies Act, 2013 read with the rules made thereunder. .

LOAN, GUARANTEE AND INVESTMENT: _,

During the year under review, the Company has not given any |oan, guarantee, or made any
investment pursuant to the provisions of Section 186 of the Companies Act, 2013 and the rules made
thereunder. .
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CONTRACTS OR AGREEMENTS WITH RELATED PARTY

All the related party transactions entered into during the financial year were in the ordinary course of
business and on an arm’s length pricing basis. Your Company has not entered into any transactions
with the related parties which could be considered material in terms of Section 188 of the Companies
Act, 2013. Accordingly the disclosure of related party transactions as requwed under Section
134(3)(h) of the Companies Act, 2013in Form AOC-2 is not applicable.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed, which forms
part of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING
AND OUTGO:

Since your Company is not a manufacturing Company, the information pertaining to Conservation of
Energy and Technology Absorption as stipulated under Section 134(3) (m) of the Companies Act,
2013 read with applicable rules made thereunder is not applicable to the Company.

There were no inflow or outflow of foreign exchange involved during the year under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL: :

As on 31st March, 2021, Jagruti Mehta, Téjas Mehta, Lalit Mehta, Dhara Mehta and Megha Mehta
were the Directors of your Company. Since the Company does not fall within the category as
mentioned in section 149(4) of the Companies Act, 2013 read with the rules made thereunder
requiring the appointment of Independent Directors, a statement in this Report relating to declaration
by Independent Director under sub-section(6) of section 149 of the Companies Act, 2013 is not
applicable to the Company. "

Your Company being Private Limited Company, none of the Directors are required to retire by
rotation. Pursuant to the provisions of Section 203 of the Companies Act, 2013 read with the
applicable rules made thereunder your Company is not required to appoint any Key Managerial
Personnel (KMP).

NUMBER OF BOARD MEETINGS:
During the period under review, Board met 5 times on 19-05-2020, 30-06- 2020 25-09-2020, 24-12-
2020 and 18-03-2021.The maximum time gap between any two meetings is not more than 120 days.

FORMAL ANNUAL EVALUATION:

As your Company is neither a Listed Company nor a public company having a paid up capital of Rs.
25 crores or more, the statement indicating the manner in which formal annual evaluation has been
made by the Board of its own performance and that of its committees and individual directors is not
applicable.




DHARA RAIL PROJECTS PRIVATE LIMITED
REG OFFICE: 196 K - GALA NUMBER - O, GAIWADI, GIRGAUM, MUMBAI-400004

CIN NO. U74210MH2010PTC201669 ,
Email : accounts@drppl.com Ph No. : 022 -23865040

i
POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:

The Company does not have any policy on directors’ appointment and riemuneration and other
matters since the provisions of Section 178 of the Companies Act, 2013 is not applicable to the

Company. '

RISK MANAGEMENT POLICY:
The company has developed and implemented a risk management policy including identification
therein of element of risk.

PARTICULARS OF EMPLOYEES: i
The Company has not employed any individual whose remuneration falls within the purview of the

limits prescribed under the provisions of Section 197 of the Companies Act, 2013, read with rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

SUBSIDIARIES AND ASSOCIATES:
No disclosure under the provisions of the Companies Act, 2013 and Rules made thereunder is

required by the Company as there is no Subsidiary, Associate or Joint Venture Company.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: f

The Company has an Internal Control System, commensurate with the size, scale and complexity of
its operations. The Internal Audit Department monitors and evaluates the efficacy and adequacy of
internal control system in the Company, its compliance with operating systems, accounting

procedures and policies of the Company.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE ;
As per the requirement, the Sexual Harassment of Women at Workplace (Prevention, Prohibition &

Redressal) Act 2013, read with rules made thereunder an Internal Complaints Committee is being
constituted which is responsible for redressal of complaints related to sexual harassment. During the
year under review there was no complaints pertaining to sexual harassment. |

Your Company has not formulated a Whistle Blower Policy to establish a vigil mechanism for
directors and employees of the Company to report the concerns about unethical behaviour, actual or
suspected fraud or violation of the policy since the provisions of Section 177 of the Companies Act,

2013 read with the rules made thereunder is not applicable to the Company

CORPORATE SOCIAL RESPONSIBILITY: ;
Since the Company does not fall within the category as mentioned in' section 135(1) of the
Companies Act, 2013 read with the applicable rules made thereunder relating to the Corporate Social
Responsibility, the details about the policy developed and implemented by the Company on corporate
social responsibility initiatives taken during the year is not applicable to the Company.

SECRETARIAL AUDIT REPORT:
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Since the Company does not fall within the class of Companies as mentioned in saction 204(1) of the
Companies Act, 2013 read with the applicable rules made thereunder relating to Secretarial Audit
Report, the Company has not appointed any Company Secretary in Practice as Secretarial Auditor
and therefore the said Secretarial Audit Report is not annexed to this réport Accordingly, the

comments of the Directors on qualifications, reservations or adverse remarks i m the Secretarial Audit
Report is not applicable.

UDITORS & AUDITORS' REPORT; |

The appointment of M/s H. B. Purohit & Co., Chartered Accountants, (‘Ftrm Registration No.
108240W), Chartered Accountants, is hereby approved by Members of the company at the Annual
General Meeting as Statutory Auditors of the Company, to hold office untill the conclusion of this

Annual General Meeting upto the conciusion of this Annual General Meetmg to be held in the year
- 2025, and to fix their remuneration thereof. -

DIRECTOR'S RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5)& the Companies Act, 2013, the Board of Dlrecmrs ’ to the best of their
knowledge and ability, state the following: ’

‘a. that in the preparation of the annual financial statements, the apphcabi& aocounimg standards
“have been followed along with proper explanation relating to material departures, if any;

b. that such accounting policies have been selected and applied consistently and judgment and
estimates have been made that are reasonable and prudent so as to gwe a true and fair view
of the state of affairs of the Company as at 31st Mach, 2021 and of the profit of the Company
for the year ended on that date;

c. that proper and sufficient care has been taken for the maintenance caf adeguate accounting

‘records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;
“that the annual financial statements have been prepared on a going cencem basis:
‘e. that proper internal financial controls were in place and that the ! financial control were
adequate and were operating effectively, |

f. that proper systems to ensure compliance with the provisions of all apphcahie laws were in

place and were adequate and operating effectively. !

o

 .ACKNOWLEDGMENT:

Your Directors wish to place on record the appreciation for the cooperation recewad from the Banks
and Clients, of the company and look forward to their continued support in the years to.come.

FOR AND ON-BEMLF‘OF THE BOARD

Place: Ahmedabad N i : E
Date:24" November ,2021 L

Tejas Mehta

Qirector

(DIN: 02783678)




FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financlal year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companles Act, 2013 and rule 12(1) of the Company (Martagement & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1 |CIN

U74210MH2010PTC201669

2 [Regislration Date 05-04-2010
3 [Name of the Company DHARA RAIL PROJECTS PRIVATE LIMITED
4 |Category/Sub-category of the Company GOMPANY LIMITED BY SHARES/INDIAN NON-GOVERNMENT COMPANY

5 |Address of the Registered office & contact details

196 K - GALA NUMBER - O, GATWADI, GIRGAUM, MUMBAI-400004.

6 |Whether listed company

NO

Name, Address & contact details of the Registrar &
Transfer Agert, if any.

[il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the 1otal turnover of the company shall be stated)

$.No. Name and Description of main preducts / services NIC. Code of the Productisenvice | % to total tumaver of the
company
1 Support sarvice at railway stafions 52212 100%
2
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES. 2 it SR St el
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held
1 N.A NA N.A
2
[V. SHAREHOLDING PATTERN . :
(Equity share capital breakup as percentage of total equny)
(i} Category-wise Share Holding
Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders during the
Domat | Physical | Tolal | % ofTotal Demat Physical Total % of Total yeat
Shares Shares
A. Promoters
(1) Indlan
a) Individual! HUF - 1,00,000 1,00,000 100.00% - 1,00,000 1,00,000 . 100.00% 0.00%
b) Central Govt - - 0,00% | - - - T 0.00% 0.00%
c) State Govi(s) - - 0.00% - & - 0.00% 0.00%
d) Bodies Corp. - 0.00% 4 - 0.00% 0.00%
o) Banks / FI - - 0.00% - - - 0.00% 0.00%
f) Any other - - 0.00% . = - 0.00% 0.00%
Sub Total (A) () 1~ 100000] 100000 100.00% - 1,00,000 100000 |~ 100.00% 0.00%
(2) Foreign
3) NR! Individuals - - 0.00% - - i 0.00% 0.00%
b) Other Individuals - - 0.00% - - - 0.00% 0.00%
) Bodies Corp. - 0.00% £ - 0.00% 0.00%
d) Any cther - - 0.00% - - 0.00% 0.00%
Sub Total (A) (2} - - 0.00% = : - © 0.00% 0.00%
TOTAL (A) “1 100000 100000 100.00% - 100,000 1,00,000 100,00% 0.00%
B. Public Shareholding
1. Institutions
2) Mutual Funds - 5 0.00% - : : 0.00% 0.00%
b) Banks / FI - - 0.00% - - . 0.00% 0.00%
¢) Central Govt . - 0.00% - - . T 0.00% 0.00%
d) Stale Gowl(s) - : 0.00% - - . 0.00% 0:00%
o) Venture Capilal Funds| - - 0.00% - : ; 000% 00
f) Inswrance Companies = - 0.00% - - % 0.00% | 000%
o) Flis - - 0.00% - s s 0.00% 0.00%
h) Foreign Venture * - 0.00% - . a
Civiwwg‘w; 0.00% 0.00%
l ! - - 00% . i
e W o : A B 1
: = | OGR[ omow
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2. Non-Institutions ' jb
a) Bodies Comp. '
i) Indian . . + 0.00% 2 . :
i} Overseas . . . 0.00% v 0.00% 0.00% jiv
b) Individuals : p : " 0.00% 0.00% E
7 Indvidual shareholdess| - : i o - - 3
holding nomina! shara 4 . 0.00%( 000% i
capital upto Rs. 1 lakh !
ii) Individual . % ‘ 0.00% s - ; '
shareholders holding g - C000%|  6.00% i
nominal share capital in ; 3
excess of Rs 1 lakh i
<) Others (specify) . : 2 !
Non Resident Indians - - - 0.00% . - - 0.00% 0.00% ; :
Owi . . ” ;
ers:as Corporate 0.00% - - - 0.00% 0.00%
Foregn Nationals - - - 0.00% - E 5 T 0.00% 0.00%
Searing Mot ; : : 0.00% . : : 0.00% 0.00%
i - - - 0.00% . 2 : 0.00% 0.00%
Foreign Bodies - D R - - - | 0.00% - - s 0.00% 0.00%
Sub-total (B)(2):- - - 2 0.00% - 0.00% 0.00%
Total Public (B) = . y 0.00% : . " 0.00% 0.00% :
€. Shares held by . 0.00% 0.00% 0.00% ;
Custodian for GDRs &
ADRs
Grand Total (A+B+C} - 100000 | 1,00000 [ 100.00% 1,00,000 1,00,000 100.00% 0.00%
(ii) Shareholding of Promoter :
SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
i shareholding
No. of % of tota! |% of Shares Pledged/| No, of Shares % oftotal | % of Shares | during the
Shares  [Shares of the| encumbered to total Shares ofthe | Pledged / year
company shares company |encumbered fo
total shares
1 VJAGRUTI MEHTA 40,000 40.00% - 40,000 40.00% - 0.00%
2 |TEJAS MEHTA 40,000 40.00% - 40,000 40.00% - 0.00%
3 |LALIT MEHTA 10,000 10.00% - 10,000 10.00% - 0.00%
4 |DHARA MEHTA 5,000 5.00% - 5,000 5.00% - 0.00%
5 |[MEGHA MEHTA 5,000 5.00% - 5,000 500%| - 0.00%
& 0.00% - - 0.00% - 0.00%
10 0.00% - 0.00% - 0.00% :
) 0.00% - 0.00% - 0.00% ;
12 - 0.00% 0 0.00% 0 0.00%
13 - 0.00% 0 0.00% 0 0.00%
(ili) Change in Promoters’ Shareholding (please specify, if there is no change) (NO CHANGE)
SN Particulars Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total shares No. of shams % of total
shares
Al the beginning of the year 0.00% 0.00%
Changes during the year 0.00% - 0.00%
At the end of the year 0.00% - 0.00%
(iv) Shareholding Pattern of top ten Shareholders {N.A)
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN For each of the Top 10 Date Reason Shareholding at the beginning of the year Cumulative Shargholding during the year :
shareholders ; L
No. of shares % of tolal shares No. of shares % of total |
: shares : }
1’ Name ; / L T e : ;
At the beginning of the ye 0.00% I’
Changes during the year 0.00% 0.00% &
Al the end of the year 0.00% 0.00% f
|
!




{v) Shareholding of Directors and Key Managerial Personnel:

SN Ds'm‘a'm"' Mﬁﬂ‘fﬁ:‘;’ﬁy Date Reason Shareholding at the beginning of the year Cumutative Shareholding during the year
PATERE e No. of shares % of total shares No. of shares % of total
shares
1 [JAGRUTIMEHTA ;
Al the beginning of the year 40,000 40.00% 40,000 40.007%
Changes during the year Allot 0.00% 40,000 40.00%
At the end of the year 40,000 40.00% 40,000 40.00%
" 2 [TEJAS MEHTA : i :
Al the beginning of the year 40,000 40.00% 40,000 40.00%
Changes during the year Allot 0.00% .+ 40,000 40.00%
Al the end of the year 40,000 40.00% 40,000 40.00%
3 [LALIT MEHTA Loeud : : . ' Tk
At the beginning of the year 10,000 10.00% 10,000 10.00%
Changes during the year Alot 0.00% 10,000 10.00%
At the end of the year 10,000 10.00% 10,000 10.00%
. & |DHARAMEHTA e ; b
At the beginning of the year 5000] 5.00% 5,000 5.00%
Changes during the year Aot 0.00% 5,000 5.00%
At the end of the year 5,000 5.00% 5,000 5.00%
.5 |MEGHAMEHTA : o : e
Al the beginning of the year ‘ 5,000 5.00% . 0.00%
Changes during the year Altot 0.00% - 0.00%
At the end of the year 5,000 5.00% 5,000 5.00%
Al the beginning of the year | _ : 0.00% : 0.00%
Changes during the year Allot P 0.00% - 0.00%
Atthe end of the year - 0.00% . 0.00%
[V,\INDEBTEDNESS Ny ¢ . = S s G J
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
(Amt. Rs./Lacs)
Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebtedness
deposits
Indebtedness at the beginning of the financial year
i) Principal Amount 9,42,42,487.00 - 9,42,42,487.00
Iin Interest due but not paid - " - -
{ii) Interest accrued but not due - . : -
Total (i) o 0 s T - 9424248700 | § L 9424248700
Change in Indebtedness during the financial year
* Addition e 5
 Reduction (1,62,77,545.00) (1,62,77,545.00)
NelChange : : - aeamsson] B SRR 627754500
findebtedness at the end of the financal year
) Principal Amount - il 7,79,64,942.00
ii) Interest due but not paid - %
iif) Interest accrued but not due - - i .
Tolel) 0 - + 7,79,64,942.00 Al 79.64.94200

M'REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

g e e A e et

e gm0 i S B s o A R

SN. Particulars of Remuneration Name of MD/WTD/ Manager - Total Amount
Name|Tejas L Mehta Jaguli TMehta  |Lalit R Mehta [Dhara Menta [MeghaMehta |  (RsiLac)
Designation | Director Director Director Director Director
1 [Gross satary 1,80,000 1,80,000 0 1,80,000 0 540,000
(a) Salary as per provisions contained in section 17(1) of the income-lax = - ¥ N
Act, 1961 " s A i N
(0) Value of perquisites uis 17(2) Income-tax Act, 1961 - i z y 8 ;
(c) Profits in ligu of salary under section 17(3) Income- tax Act, 1961 : B - 5
2 [Stock Oplion - . . > :
3 |Sweat Equity - - B
4 - a8 % of profit - . ¥ - -
5 |Others, pleass specify - - 5
Total (A} 1,80,000.00 1,80,000.00 . 1,80,000.00 = 540,000
Ceiling as por the Act

AT A e g . . a1 bt 4 5 e
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(M) +91 98240 10289 (O) 079-4800 6401 O Email : hbpurohit.ahmedabad@gmail.com

INDEPENDENT AUDITORS’ REPORT

To
The Members of DHARA RAIL PROJECTS PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of DHARA RAIL PROJECTS PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2021, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming

-our opinion thereon, and we do not provide a separate opinion on these matters. Reporting of

~ A\t
(o]

/2 keyaudit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
7 _3?1 unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form-of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. The board of directors are also responsible for overseeing the Company’s
financial reporting process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the auditin order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
und@j’pgtransactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

r
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(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the yéar is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification dated June 13, 2017; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For H. B. Purohit & Co.
(Chartered Accountants)

Place: Ahmedabad
Date: 24/11/2021
UDIN: 2 | | UF67 1A A PAC36F 2

SANKET S PRAJAPATI
(Partner)
M. No. 147671
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Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section
of our report to the members of M/s. DHARA RAIL PROJECTS PRIVATE LIMITED of even date)

1.

In respect of the Company’s fixed assets:

(a)

(b)

(c)

(a)

(b)

(c)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The fixed assets of the Company were physically verified in full by the
management during the year. According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on
such verification.

According to the information and explanations given to us, the records
examined by us, we report that the Company does not hold any freehold, are
held in the name of the Company as at the balance sheet date. In respect of
immovable properties of land and building that have been taken on lease and
disclosed as fixed assets in the financial statements, the lease agreements are
in the name of the Company.

As explained to us, the inventories have been physically verified by the
management at reasonable intervals during the year. In our opinion, the
frequency of such verification is reasonable having regard to the size of the
Company and the nature of its business.

In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
company and the nature of its business.

In our opinion and on the basis of our examination of the records, the Company
is generally maintaining proper records of its inventories. The discrepancies
noticed on verification between physical stocks and the books of accounts were
not material.
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3. (a) The company has granted unsecured loans to one party listed in the register
maintained under section 189 of the Companies Act, 2013 (the Act) wherein the
balance receivable as at the year-end is 1,51,26,720/-. The maximum amount
outstanding during the year was Rs. 1,67,61,034/-.

(b) In the case of the loans granted to the parties listed in the register maintained
under section 189 of the Act, is interest fee loan. The terms of arrangement do not
stipulate any repayment schedule and the loans are repayable on demand. In our
opinion, the rate of interest and other terms and conditions of such loans are not,
prima facie, prejudicial to the interest of the company

(c) Since the term of arrangement do not stipulate any repayment schedule and
the loans are repayable on demand, no question of overdue amounts will arise in
respect of the loans granted to the parties listed in the register maintained under
section 189 of the Act.

4. In our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made
any investments to which the provision of section 185 and 186 of the Companies Act,
2013. Accordingly, paragraph 3 (iv) of the order is not applicable.

5. In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits and accordingly paragraph 3 (v) of the order
is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the company
and accordingly paragraph 3 (vi) of the order is not applicable.

7. In respect of statutory dues:

(a)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, goods and service tax,

Qf
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08

12.

and other material statutory dues have been generally regularly depesited
during the year by the company with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, goods and service tax and other material statutory dues were in
arrears as at March 31, 2021 for a period of more than six months from the date
théy became payable

(b)  According to the information and explanations given to us and the records of
the company examined by us, there are no dues of provident fund, employees’
state insurance, income-tax, goods and service tax and duty of customs which
have not been deposited on account of any dispute.

According to the information and explanation given to us and records examined by us,
the Company has not defaulted in repayment of dues to banks financial institutions.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order is not applicable.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

The company is a private limited company and hence provision of section 197 read
with schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi)
of the order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company. According to the information and explanations given
to us and based on our examination of the records of the company, the company has
complied with the provisions of Chit Fund Act of 1982, except in so far asthese
provisions are applicable to the accounts under audit.
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Place: Ahmedabad
Date: 24/11/2021
UDIN: 2] | 434+ RABABC 36 32

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act 1934.

For H. B. Purohit & Co.
(Chartered Accountants)
Firm Reg. N

SANKET S PRAJAPATI
(Partner)
M. No. 147671
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(Amount in °)

Figures for the current

Figures for the nrevious

Particulars Note No.| reporting period as at reporting period as at
31/03/2021 31/03/2020
I (EQUITY AND LIABILITIES
(i) Shareholder's Fund
(a) Share Capital 21 1,000,000 1,000,000
(b) Other Equity 22 17,904,002 13,910,103
(c) Money received against Share Warrants - -
(i) Share Application Money Pending Allotment . -
(iii) Non Current Liabiliti
(a) Long Term Borrowings 2.3 77,964,942 94,242,487
(b) Deferred Tax Liabilities (Net) - -
(c) Other Long Term Liabilities - -
(d) Long Term Provisions - =
(iv) Curr iabiliti
(a) Short Term Borrowings - -
(b) Trade Payables 24 148,516,667 75,357,200
(¢) Other Current Liabilities 2.5 2,664,567 686,908
(d) Short Term Provisions 2.6 3,200,000 2,900,000
TOTAL 251,250,177 188,096,697
Il |ASSETS
(i) on Curren ets
(a) Property, Plant and Equipment 2.7
- Tangible Assets 2,161,079 622,995
- Intangible Assets 5,296 9,980
- Capital Work In Progress - -
- Intangible Assets Under Development s =
(b) Non Current Investments 2.8 56,091,985 6,000,000
(c) Deferred Tax Assets (Net) 2.9 94,088 47,886
(d) Long Term Loans and Advances 2.10 244,000 244,000
(e) Other Non Current Assets - -
(i) Current Assets
(a) CurrentInvestments - -
(b) Inventories 2il 925,100 425,200
{c} Trade Raceivables 2,12 65,998,986 14,122,783
(d) Cashand Cash Equivalents 2.13 71,495,219 110,566,058
(e) Short Term Loans and Advances 2.14 54,234,424 56,057,795
(f) Other Current Assets - -
TOTAL 251,250,177 188,096,697
Significant Accounting Policies and Notes to Accounts 1to 10

As per our report of even date,
FOR H.B PUROHIT & CO.
CHARTERED ACCOUNTANTS

SANKET PRAJAPATI &S
PARTNER 4
MEMBERSHIP NO. 147671

PLACE: AHMEDABAD
DATE: 24th November, 2021

FOR DHARA RAIL PROJECTS PRIVATE LIMITED

— i

DIN: 02783659

Nelbul —o— '
JAGRUTI TEJAS MEHTA TEJAS LALIT MEHTA
DIRECTOR DIRECTOR

DIN: 02783675




—_ STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2021

(Amountin )

Note Figures for the current Figures for the previous
Particulars No reporting period as at reporting period as at
' 31/03/2021 31/03/2020

| Revenue from Operations 31 238,856,990 243,475,193
1l Other Income 3.2 5,481,247 5,410,482
Il |Total Revenue (I+II) 244,338,237 248,885,675
IV |Expenses

(a) Costof Materials Consumed - .

(b) Purchase of Stock in Trade 216,519,271 197,974,053

(c) Changes in inventories of Finished Goods, Work in

Progress and Stock in Trade - S W #5205

(d) Manufacturing and Other Direct Expenses - -

(e) Employee Benefit Expenses 34 16,485,116 32,757,844

(f}  Finance Costs 3.5 135,578 484,503

(g) Depreciation and Amortization Expenses 3.6 489,773 188,638

(h) Administrative and Other Expenses 37 5,157,957 11,163,205

Total Expenses 238,287,795 242,468,268

V f“;]oﬁt before Exceptional and Extraordinary items and Tax (I1I- 6,050,442 6,417,407
VI |Exceptional [tems (Loss on Sales of Fixed Asset) 311,404 =
VIl | Profit before Extraordinary items and Tax (V-VI) 5,739,038 6,417,407
VIII |Extraordinary Items - -
IX  |Profit Before Tax (VII-VIII) 5,739,038 6,417,407
X Tax Expense

(a) CurrentTax (1,500,000) (1,700,000)

(b) Deferred Tax 3.8 46,202 4,883

(c) Excess/Short Provision of Income Tax for Earlier Years (291,341) (239,127)
B Profit / (Loss) for the period from Continuing Operations (IX-X) 3,993,899 4,483,163
XII |Profit / (Loss) from Discontinuing Operations - -
X1l |Tax Expense of Discontinuing Operations - -
X1V |Profit / (Loss) from Discontinuing Operations after Tax (XII- i i

XI1I)
XV |Profit / (Loss) for the period (XI+XIV) 3,993,899 4,483,163
XV1 |Earnin r ity Share

(a) Basic 39.94 44.83

(b) Diluted 39.94 44.83

Significant Accounting Policies and Notes to Accounts 1to10

As per our report of even date,

FOR H.B PUROHIT & CO.
CHARTERED ACCOUNTANTS

NO. 108240W

PARTNER
MEMBERSHIP NO. 147671

PLACE :
DATE:

AHMEDABAD
24th November, 2021

FOR DHARA RAIL PROJECTS PRIVATE LIMITED

(3

—g——

: ““‘ijl'.s‘f,:c‘{fi
JAGRUTI TEJAS MEHTA
DIRECTOR
DIN: 02783659

TEJAS LALIT MEHTA
DIRECTOR
DIN: 02783675




__Cash Flow Statement for the ye

arended 31 March, 2021

ar en

Particulars For the year ended For the year ended
31 March, 2021 31 March, 2020
A. Cash flow from operating activities
Net Profit / (Loss) for the year 5,739,038 6,417,407
Adjl or:
Depreciation and amortisation 489,773 188,638
Profit on sale of fixed assets - -
Tax Expense (1,791,341) (1,939,127)
Operating profit / (loss) before working capital changes 4,437,471 4,666,918
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade Receivable (51,876,203) 11,025,807
inventories (499,900) (99,975)
Short-term loans and advances 1,823,370 (4.756,696)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables and long term trade payables 73,159,467 34,421,157
Short term Borrowings - (4,821,923)
Short term provisions 300,000 (100,000)
Other current and non-current liabilites 1,977,660 (70,862)
24,884,394 35,597,509
Net cash used in operating activities (A) 29,321,865 40,204,427
B. Cash flow from investing activities
Fixed Assets Purchase (2,434,077) (11,000)
Proceeds from sale of Fixed Asset 410,904 v
Purchase of Investments (50,091,985) (6,000,000)
Net cash flow from / (used in) investing activities (B) (52,115,158) (6,011,000)
C. Cash flow from financing activities
Long term Borrowing (16,277,545) 8,204,548
Net cash flow from / (used in) financing activities (C) (16,277,545) 8,204,548
Netincrease / (decrease) in Cash and cash equivalents (A+B+C) (39,070,839) 42,457,975
Cash and cash equivalents at the beginning of the year 110,566,058 68,108,083
Cash and cash equivalents at the end of the year 71,495,219 110,566,058
See accompanying notes forming part of the financial statements

For H. B. Purohit & Co.
Chartered Accountants

SANKET PRAJAPATI
Partner
MEMBERSHIP NO. 147671

Place : Ahmedabad
Date: 24th November, 2021
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FOR DHARA RAIL PROJECTS PRIVATE LIMITED
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._-—4——’/_’—"

JAGRUTI TEJAS MEHTA

DIN: 02783659

TEJAS LALIT MEHTA
DIRECTOR
DIN: 02783675




155 & NOTES ON ACCOUNTS T

1. SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial S

These financial statements have been prepared under historical cost convention from books of accounts
maintained on an accrual basis (unless otherwise stated hereinafter) in conformity with accounting
principles generally accepted in India and comply with the Accounting Standards issued by the Institute of
Chartered Accountants of India and the relevant provisions of the Companies Act, 2013, of India. The
accounting policies applied by the company are consistent with those used in previous year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of
operations during the reporting period end. Although these estimates are based upon management'’s best
knowledge of current events and actions, actual results could differ from these estimates.

Fixed Assets

Tangible Fixed Assets :

= Tangible assets are recorded at cost of acquisition or construction and all expenditure such as site
preparation, installation costs, professional fees etc. incurred on the asset before it is put to use.
Subsequent Expenditure incurred on assets put to use is capitalised only when it increases the future
benefits from such assets or their functioning capability.

= They are Stated at historical cost less accumulated depreciation, amortisation and impairment loss, if
any.

Intangible Fixed Assets :

= Intangible assets are stated at cost of acquisition less accumulated amortisation. They are amortised
over a period of 5 years..

Depreciation:

Depreciation on fixed assets is provided on WDV method at the rates prescribed in Schedule II of the
Companies Act, 2013. The useful life of all the asset has been reassess in accordance with Schedule II.
Accordingly all the Assets are depreciated over the remaining useful life of the asset after retaining the
residual value.

1.5 Revenue Recognition

Revenues/incomes and costs/expenditures are generally accounted on accrual, as they are earned or
incurred, Moreover company is following completed service contract method of accounting prescribed
under AS-9 Revenue Recognition which recognises revenue in the statement of profit and loss only when
the rendering of services under a contract is completed or substantially completed. Performance consists
of the execution of a single act. Alternatively, services are performed in more than a single act, and the
services yet to be performed are so significant in relation to the transaction taken as a whole that
performance cannot be deemed to have been completed until the execution of those acts. The completed
service contract method is relevant to these patterns of performance and accordingly revenue is
“pecognised when the sole or final act takes place and the service becomes chargeable.

&



1.6

1.7

1.8

1.9

1.10

l'ax on Income
Current tax is determined as the amount of tax payable in respect of taxable income for the period.

Deferred tax is recognized, subject to the consideration of prudence, on timing differences, being the
difference between taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred tax assets are not recognized on unabsorbed
depreciation and carry forward of losses unless there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estim-te can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and », e Jetermined based on the best estimate required to settle the obligation at the Balance Sheet date.
Thes : a1 e reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Reti «ment Benefit
Lea

Leay ¢ Encashment

Leave Encashment is payable as and when due & to that extent there is a contravention of
Accounting Standard-15, which has become mandatory. However, the quantum of leave
encashment payable is not worked out & therefore it is not possible to quantify the effect of the
same on profit & loss a/c.

Gratuity

Gratuity is payable as and when due & to that extent there is a contravention of Accounting
Standard- 15, which has become mandatory. However, the quantum of Gratuity payable is not
worked out & therefore. It is not possible to quantify the effect of the same on Profit & Loss A/c.

Defined Contribution Plans

These are plans in which the Company pays pre-defined amounts to separate funds and does not
have any legal or informal obligation to pay additional sums. These comprise of contributions to
Employees Provident Fund. The Company’s payments to the defined contribution plans are
reported as expenses during the period in which the employees perform the services that the
paynient covers.

Valuation of Inventories

Inventories are valued at the lower of cost and net realisable value. The net realisable value is the
estimated selling price in the ordinary course of business less the estimated costs of completion and
estimated costs necessary to make the sale.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The Cash
flows from operating, investing and financing activities of the Group are segregated.

Cash and Cash equivalents presented in the Cash Flow Statement consist of cash on hand, bank balance
and deposits with banks.
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2 Notes referred to in the Balance Sheet are as follows:

2l

2.2

2.3

24

2%

2.6

har i (Amountin ')

Particulars As at 31/03/2021 | Asat31/03/2020
(i)  Authorized Capital

1,00,000 Equity shares of * 10 Each 1,000,000 1,000,000
(i) I 1. Subsesihed and Paid Uy Caital

1,00,000 Equity shares of ~ 10 Each, fully paid up 1,000,000 1,000,000

Total 1,000,000 1,000,000
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:
Particulars Asat31/03/2021 | Asat31/03/2020
(i)  Equity Shares

No. of Equity Shares at the beginning of reporting period 100,000 100,000

Add: No. of Equity Shares issued during the period - -

Less: No. of Equity Sharés bought back during the period - -

No. of Equity Shares at the end of the reporting period 100,000 100,000

List of the shareholders holding more than five percent of shares in the

company as at the Bala

nce Sheet date:

o

As at 31/03/2021 As at 31/03/2020
et Ol the shareliolder No. of Shares in %age No. of Shares in Y%age
Jagruti Tejas Mehta 40,000 40.00% 40,000 | 40.00%
Tejas Lalit mehta 40,000f 40.00% 40,000 40.00%
Dhara Mehta 5,000 5.00% 5,000 5.00%
Megha Mehta 5,000 5.00% 5,000 5.00%
Lalit Mehta 10,000f 10.00% 10,000 10.00%
Other disclosures related to Share Capital :

Particulars Asat31/03/2021 | Asat31/03/2020
(i)  Aggregate number of Equity Shares allotted as fully paid up by

way of bonus shares during the period of Five years immediately

preceding the Balance Sheet date
(ii) Aggregate number of Equity Shares bought back during the

period of Five years immediately preceding the Balance Sheet M

date
_Other Equity (Amount in )
Particulars Asat31/03/2021 | Asat31/03/2020
(i) Surplus

Opening Balance 13,910,103 9,426,940

Add: Profit for the year as per Statement of Profit & Loss 3,993,899 4,483,163

Total Profit available for Appropriation 17,904,002 13,910,103

Closing Balance 17,904,002 13,910,103

Grand Total 17,904,002 13,910,103

(Amount in *)

Particulars Asat31/03/2021 | Asat31/03/2020
(i)  Other Long Term Loans j

(a) From Directors 77,964,942 94,242,487

Total 77,964,942 94,242,487
‘Trade Payables (Amount in ')
Particulars As at31/03/2021 | Asat31/03/2020
Trade Payables (Other than Micro and Small Enterprise) 148,516,667 75,357,200
Total 148,516,667 75,357,200
Other Current Liabilities (Amount in *)
Particulars Asat 31/03/2021 Asat31/03/2020
Outstanding Expenses 65,808 79,360
Statutory Liabilities 2,579,920 600,825
Advance From Customer 18,839 6,723

Total 2,664,567 686,908

(Amountin )

Particylars Asat31/03/2021 | Asat31/03/2020
Proyision for Tax 3,200,000 2,900,000
Total »:} b e 3,200,000 2,900,000
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2.10

2.11

212

213

2.14

RO j

S.D RAIL PROJECTS PRIVATE D

Non Current Investments (Amount in )
Particulars ] Asat31/03/2021 | Asat31/03/2020 |

(a) Investmentin Mutual Funds 56,091,985 6,000,000

Grand Total 56,091,985 | 6,000,000 |
Deferred Tax Assets (Net) (Amount in Y)
Particulars Asat31/03/2021 Asat31/03/2020
(i) |Deferred Tax Assets

- For Depreciation

WDV as at Balance Sheet date as per Companies Act 2,401,424 632,975

WDV as at Balance Sheet date as per Income Tax Act 2,763,300 817,152

Timing Difference (361.876) (184,177)

Deferred Tax Asset (94.088) (47,886)
Deferred Tax Assets 94,088 47,886

Advan (Amount in3)

Particulars Asat31/03/2021 Asat31/03/2020
M

Unsecured Considered Good 244,000 244,000

Total 244,000 244,000
Inventories i (Amount in %)
Particulars Asat31/03/2021 Asat31/03/2020
Stock in Trade 925,100 425,200
Total 925,100 425,200
Trade Receivables (Amountin)
Particulars Asat31/03/2021 Asat31/03/2020
Trade Receivables due by Others
(i) Exceeding Six Months

(a) Unsecured, Considered Good 3,105.054 3,105,054
(ii) Others (Not Exceeding Six Months)

(a)  Unsecured, Considered Good 62,893,932 11,017,729

Total 65,998,986 14,122,783
Cash and Cash Equivalents (Amount in %)
Particulars Asat31/03/2021 Asat31/03/2020
Balances with Banks 4,436,012 25,924,914
Cash on Hand 291,967 992,036
Bank Deposits 66,767,240 83,649,109
Total 71,495,219 110,566,058
Short Term Loans and Advances (Amount in %)
Particulars Asat31/03/2021 Asat31/03/2020
(i) Advances recoverable in cash or kind

(a) Advances 96,408 1,046,729
(ii) Balance with Revenue Authorities

(a) TDS/TCS Receivable 11,397,245 10,385,437

(b)  GST Receivable = 3,255,150
(iii) Loansand Advances to others

(a)  Unsecured, Considered Good 42,740,772 41,370,479

Total 54,234,424 56,057,795



3. Notes referred to in the Statement of Profit and Loss are as follows:

o T
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33

3.4

35

3.6

E

RIV

Revenue from Operations (Amountin ')
For the year ended on | For the year ended on
Particul
i s 31/03/2021 31/03/2020
Sales 238,856,990 243,475,193
Total 238,856,990 243,475,193
’M.Lums (Amountin)
. For the year ended on | For the year ended on
Particulars
articu 31/03/2021 31/03/2020
Interest Income 5,062,673 4,869,285
Discount Income - 118,370
Gain on Sale of Mutal Fund 362,288 422,827
Sundry Amt written back(net) 56,287 -
Total 5,481,247 5,410,482
Lhanges in inventories of Stock in Trade (Amount in °)
For the year ended on | For the year ended on
rticul
S BT 31/03/2021 31/03/2020
(i) StockinTrade *
Opening Stock 425,200 325,225
Less: Closing Stock 925,100 425,200
(Increase) / Decrease in Inventory (499,900) (99,975)
Total (Increase) / Decrease in Inventory (499,900) (99,975)
Employee Benefit Expenses (Amount in °)
: For the year ended on | For the year ended on
Particul
I 31/03/2021 31/03/2020
Salaries, Wages & Bonus 14,491,186 29,735,103
PF 697,729 1,217,089
ESIC 392,222 821,763
Remuneration to Directors 540,000 810,000
Staff Welfare Expenses 363,979 173,889
Total 16,485,116 32,757,844
Finance Costs (Amount in ")
For the year ended on | For the year ended on
Particul
a2 = 31/03/2021 31/03/2020
Bank Charges 133,157 156,044
Interest on TDS and Service Tax 2,421 328,459
Total 135,578 484,503 |
Depreciation and Amortization Expenses (Amount in °)
5 For the year ended on | For the year ended on
Particulars
T 31/03/2021 31/03/2020
Depreciation on Fixed Assets 489,773 188,638
Total 489,773 | 188,638 |

ds



3.7

38

Administrative and Other Expenses (Amountin )

i For the year ended on | For the year ended on
paniines 31/03/2021 31/03/2020
Audit Fees . 100,000 100,000
Bad Debt(Net Of Written Back) - 326,529
Business Promotion Expenses 95,890 1,136,698
Conveyance 79,787 273,786
Electricity Charges 102,714 89,490
Inspection Charges - 9,100
Late Payment Fees 7,880 52,210
Insurances 26,225 16,321
Legal & Professional fees 156,200 1,017,300
Mobile Expenses - 9,239
Miscellaneous expenses 27,434 1,784
Office Expenses 114,600 127,744
Penalty -Service Tax - 58,773
Penalty Expenses 2,162,983 4,329,907
Postage & Courier Charges 25,102 34,507
Printing & Stationery 40,793 87,073
Repairs & Maintainance Charges 91,380 226,121
Rent Expenses 58,700 89,000
GST & Service Tax 482,718 427,049
Telephone and Communication Expenses 49,098 56,671
Tender Charges 233,084 440,556
Transport Charges 485,155 623,312
Travelling Expenses 801,022 1,350,238
Vehicle Expenses 16,267 230,220
Water & Cess Charges 925 49,577
Total 5,157,957 11,163,205
3.7.1 :Payment to Auditors: (Amountin’)

For the year ended on | For the year ended on
s i 31/03/2021 31/03/2020
(i) As Auditor 100,000 100,000
Total 100,000 100,000
Deferred T (Amountin )

2 For the year ended on | For the year ended on
Bttty 31/03/2021 31/03/2020
(ii) Deferred Tax Asset

Opening Balance 47,886 43,003
Less: Closing Balance (94,088) (47,886
(Increase) / Decrease in Deferred Tax Asset (46,202) (4,883)
Deferred Tax to be charged / (credited) to Statement of Profit (46,202) (4,883)

and Loss

G




RELATED PARTY INFORMATION

The company has transactions with following related parties

a) Key Management Personnel

1. Tejas L Mehta

2. Jagruti Mehta

3. Lalit Mehta

4. Megha Mehta

5. Dhara Mehta

b) Associates

1. Lalit Mehta HUF

2. Tejas Mehta HUF

3. Dhara Industries

4. Perfect Enterprises

5. Ashar & Co.

6. PE-DRPPL [V

7. DRESPL-DRPPL JV

(Related parties as identified by the company and relied upon by the auditors)

Name of Party Nature of Nature of Transaction | Transactions | Balance at the end of
relationshin during the vear the vear
Loan Taken 2,600,000
Tejas Mehta Director Loan Repaid 18,724,294 19,783,609
Director Remuneration 180,000
Loan Taken 3,720,000
Jagruti T Mehta Director Loan Repaid 16,795,716 24,596,846
Director Remuneration 180,000
i ; Loan Taken 10,478,000
lit R Mehta Direct i ,700,
EAHERNE R Loan Repaid 9,612,425 bk
Loan Taken/Recd Back 7,080,000
Dhara Mehta Director Loan Repaid/Given 1,200,000 6,246,775
] Director Remuneration 180,000
: Loan Taken/Recd Back 7,007,000
Direct - 3
Megha Mchta i i Loan Repaid/Given 1,370,110 S64650
: Advances to Supplier 10,000
PE-DRPPL JV Associates Sales 1,650,800 10,000
Loan Recd Back 18,450,000
DRESPL-DRPPL |V Associates Loan Given 27,095,140 5,636,890
Interest Income 455,536
" Loan Recd Back 203,918
Ashar & Co. Associates Toan Civen 203918 -
Dhara Industries Associates Lagmut Ciarges & 2,705,300 =
Purchase
3 : Labour Charges &
Lalit Mehta HUF Associates Bartlse 2,782,300 -
Tejas Mehta HUF Associates leRpus Lsarges & 2,823,600 -
Purchase
Lab";‘::ég:;ges & 2,029,000
i i -
Perfect Enterprises Associates Loan Takeni/Recd Back 12798
Loan Repaid/Given 12,798

In the opinion of the Board of Directors, current assets, loans and advances are approximately of the value stated, if
realised in the ordinary course of business and that the provisions for depreciation and all known and ascertained
liabilities are adequate and not in excess of the amount reasonably necessary.

The Company has not received information from the Suppliers regarding their status under the Micro, Small & Medium
Enterprises Development Act, 2006. Hence, disclosures, if any, relating to amounts unpaid as at the balance sheet date
together with interest paid or payable as per the requirement under the said Act, have not been made.

EARNING PER SHARE

Basic earning per share is calculated by dividing the net profit after tax for the year attributable to Equity Shareholders of
the Company by the weighted average number of Equity Shares in issue during the year. Diluted earning per Share is
calculated by dividing net profit attributable to equity Shareholders (after adjustment for diluted earnings) by average
number of weighted equity shares outstanding during the year.

(Amount in %)
- For the year ended on | For the year ended on
Fartieulars 31/03/2021 31/03/2020
Net Profit for the year ( as per Profit & Loss account) 3,993,899 4,483,163
Weighted Average Equity Shares for the year 100,000 100,000
Basic & Diluted EPS ( Price Per Share ¥ 10) 39.94 44.83




The information required of the Companies Act, 2013 regarding information about the value of imports calculated on CIF
basis, total value of imported raw materials, spare parts & components consumed and total value of indigenous raw
materials, spare parts & components consumed and percentage each of the total consumption are Rs. NIL,

Balances of personal accounts like Unsecured Loans, Receivables, Payables and Loans & Advances are subject to their
respective confirmations and reconciliations. Accrued interest on Fixed Deposit is included in Bank Deposits (Cash and
Cash Equivalents) instead of disclose under the head other current assets.

Figures of the previous year have been regrouped or rearranged, wherever considered necessary, to suit the current
year's presentation.

Notes to Accounts 1 to 10 form an integral part of financial statements.

As per our report of even date.
FOR H.B PUROHIT & CO. FOR DHARA RAIL PROJECTS PRIVATE LIMITED
CHARTERED ACCOUNTANTS '_7\_-: N
NO.108240W "\

L]

SRR T .

GO JAGRUTI TEJAS MEHTA TEJAS LALIT MEHTA
PARTNER DIRECTOR DIRECTOR
MEMBERSHIP NO. 147671 DIN:02783659 DIN:02783675

PLACE: AHMEDABAD
DATE: 24th November, 2021




